
 
 

APHG – UNIT 9 - VOCABULARY 
Economics and Development  

Fouberg: Chapters 10 and 12  
 

1. Economy 

2. Economic sectors 

3. Primary production sector 

4. Secondary production sector 

5. Value added processing 

6. Durable goods 

7. Non-durable goods 

8. Commercial industry 

9. Cottage industry 

10. Tertiary production sector 

11. Quaternary production sector 

12. Capitalism 

13. Wallerstein’s world systems theory 

14. Three tenet’s of world systems theory 

15. Tier one – core countries 

16. Tier two – semi-periphery countries 

17. Tiet three – periphery countries 

18. Industrialization 

19. Industrial revolution 

20. Fordist 

21. Vertical integration 

22. Post-fordist 

23. Just in time delivery 

24. Intermodal connections 

25. Break of bulk point 

26. Renewability 

27. Sustainability 

28. Location theory 

29. Weber’s least cost theory 

30. Industrial location theory 

31. Weight losing industry (bulk reducing) 

32. Weight gaining industry (bulk gaining) 

33. Friction of distance 

34. Agglomeration 

35. High tech corridors 

36. Technopole 

37. Deglomeration 

38. Deindustrialization 

39. Service economy 

40. Global division of labor 

 

41. Commodification of labor 

42. Outsourcing 

43. Offshore 

44. Maquiladoras 

45. NIC 

46. Asian Tigers 

47. Gross domestic product (GDP) 

48. Gross National Product (GNP) 

49. Gross national income (GNI) 

50. Trade surplus 

51. Trade deficit 

52. Purchasing power parity (PPP) 

53. Human Development Index (HDI) 

54. Gender-related development index  

55. Gender Empowerment Measure (GEM) 

56. Stages of Economic Development 

57. Rostow’s stages of economic growth 

58. Neocolonialism 

59. Dependency theory 

60. Development 

61. Formal economy 

62. Informal economy 

63. Dollarization 

64. Structural adjustment loans 

65. Export processing zones (EPZ’s) 

66. Special economic zones (SEZ’s) 

67. NAFTA 

68. Islands of development 

69. Nongovernmental organizations (NGO’s) 

70. Microcredit programs 

71. Trafficking 

72. Foreign debt obligations 

73. Vectored diseases 

74. Malaria 

75. Commodity chain 

 

 



 


