Your Name __________________________

Points:  ___________ / 30


Interest Worksheet

 Determine interest.


Simple Interest:  Interest = Principal X Rate X Time



    I+ P X R X T

1.  Calculate the amount and interest at the end of a 2-year period.

The original principal is $3,000 at 7 ¼ %

.Principal            X
    Interest Rate
X
Period
=
Interest Earned

___________


2



Calculate the compound amount and interest at the end of a 2-year period.

The original principal is $3,000 at 7 ¼ % compounded annually.



Principal
X
Interest Rate
X
Period
=
Interest Earned


Y1:
___________


1




Y2:
___________


1




End:
___________

Total Interest:

2.  Calculate the compound amount and interest at the end of a 5-year period.

The original principal is $20,000 at 6 ¾ % compounded annually.

Principal            X
    Interest Rate
X
Period
=
Interest Earned

___________


5



Calculate the compound amount and interest at the end of a 5-year period.

The original principal is $20,000 at 6 ¾ % compounded annually.

(6 pts)


Principal
X
Interest Rate
X
Period
=
Interest Earned


Y1:
___________


1




Y2:
___________


1




Y3:
___________


1




Y4:
___________


1




Y5:
___________


1




End:
___________

Total Interest:

