MINUTES OF THE CITIZENS FINANCE ADVISORY COMMITTEE (CFAC)
SHAKOPEE PUBLIC SCHOOLS

September 8, 2020

NOTE: Due to the ongoing Covid_19 pandemic, the September 8, 2020 CFAC meeting was held online via
Google Hangouts.

Updates/Informational Items
1. 2020 Operating Levy. On July 20 the School Board in Shakopee approved a referendum
resolution placing a phased operating levy on the November 2020 ballot. The CFAC committee
discussed the upcoming operating levy, community conversations regarding the levy, and
reviewed the tax impact calculator on the School District levy website.

2. 2020 Payable 2021 Levy Timeline: The preliminary levy for taxes payable in calendar year 2021
will be recommended for approval to the School Board on September 24. The truth in taxation
presentation to certify final taxes for 2021 will be held at the regular School Board meeting on
December 14. Depending on the results of the November election the levy information may be
updated from preliminary to final.

Discussion Items
1. COVID_19 Update: There will be stimulus money available for school districts to help address
costs due to the ongoing COVID_19 pandemic. The group discussed funding from the CARES act,
Coronavirus Relief Fund for local governments, and money available from Scott County as well.
More information on amounts and timeline will be upcoming as additional information and
guidance becomes available.

2. 2020 Audit: The committee had a brief conversation regarding the upcoming financial audit.
Final fieldwork will take place the week of September 14, 2020. Administration expects
complications due to the mid-year software change and hopes to mitigate through improved
controls and procedures moving forward.

Upcoming 2020 Meetings: November 10.

Adjourn 6:00 P.M.



