Personal Finance

Vacation Budget

Over a break, you will be traveling to the destination of your choice with your spouse and two children (one above 12 years old, one younger than 12 years old).  You will be traveling for an eight-day period (example:  Saturday to Saturday).  You are to stay within a budget of $4,000.  
Use the Internet to research costs:  bus/train/air fare, attraction prices, hotel/motel costs, etc.

Your final project should include the following:

Itinerary (see 8-page example in drop box)
Plan an eight-day itinerary.  It should include a daily summary of the following:

1. Route taken with any planned stops

2. Miles traveled

3. Attractions visited

Expenses
All expenses for each day should be totaled on your itinerary, including:

1. Gas (figure at an average of 25 mpg for an automobile—use current local gas prices)

2. Bus/train/air fare

3. Rental car costs

4. Parking (airport) fees

5. Meals and snacks (six full days, two half days)

6. Sightseeing/admission charges (two adults, two kids—note:  it depends on the kid’s age)

7. Miscellaneous items, souvenirs, etc.

8. Lodging costs

Other Information
NO PACKAGE DEALS—no staying at relatives etc.
Cost of leaving car (per night) at Minneapolis Airport $26.00
Cost of Groome from Eau Claire to Minneapolis or Minneapolis to Eau Claire (per person, one-way) $45.00.  Under age 12 $22.00.
Continental breakfast can be used if the place has continental breakfast.

Sample itinerary for one day (also see full examples in back)
You may use your own format or the following format for your itinerary budget.  It must be typed and include all of the items listed in the requirements for this project.

Sample

Day 1

Destination:  Altoona to Orlando, FL

Route:  

I-94 from Eau Claire to Minneapolis 
Miles traveled:

96.67 miles

Gas:

96.67 miles/25 mpg = 3.87 x current gas price (3.03)  
   
     11.73        
     
Gas as of September,2021
Parking car at airport $24 x 7 nights




    168.00
Flight:  Minnesota to Orlando, FL 461.00 each


  1844.00


Food:

Breakfast—McDonalds $20 ($5 per person)

Lunch—Ponderosa $48 ($12 per person)

Dinner—Olive Garden $60 ($15 per person)



  128.00

Attractions:

None the first day--flying

Miscellaneous expenses/souvenirs:

None the first day—flying


Rent a car for the trip






  370.93




Lodging:  Doubletree Guest Suites (2 rooms)


  125.00

(please note:  taxes might not be included in this 125.00

Also, does that include parking?  In Chicago, most hotels

do not include parking; that is a separate fee)

Total Expenses





          $2647.66
Name






VACATION BUDGET EVALUATION

PLEASE STAPLE THIS TO THE TOP OF YOUR FINAL ITINERARY/BUDGET

	Include the following on itinerary:

	Eight pages of days of events 
	/10

	Miles traveled each day (If over one hour from where you are staying)
	/10

	Attractions visited each day (activities must vary)
	/10

	Include the following expenses:

	Transportation costs (car/gas, plane, train, bus) and any additional costs, if applicable (rental car, airport parking fees)


	/10

	Meals and snacks (broken down by breakfast, lunch, dinner)-include name of restaurant and prices for each meal
	/10

	Sightseeing/admission charges
	/10

	Miscellaneous items, souvenirs, etc.—include what you bought and the price of each (snacks can fit here too)
	/10

	Lodging costs (seven nights)—make sure to list name of hotel
	/10

	Formatting:

	Neatly organized and typed (and spelled correctly)
	/10

	Accurate information (completed research on destination, hotel cost, etc.) – total for each day plus the final (numbers should be accurate)
	/10

	Total points possible
	/100


Points will be deducted if you go over your budget
