EXTRA PRACTICE: Problem 1

The following exercise can be used for supplementary practice. The bank statement appeanng
in this problem should be rconciled using the checkbook records illustrated below.

CHECK REGISTER

NUMBER | DATE

BESCRIFTION OF TRANSAGTION

| DEBITS (-) CREDITS ( +) BALANCE
CHEGKS DEPOSITS
FEES ¥ | TeresT $ 42832

174

42180

ACCOUNT STATEMENT

Account Summary

BEGINNING BALANCE  428.32 (+). ACCOUNT NUMBER
DEPOSITS/CREDITS  0.00 207983
CHECKS/DEBITS 152.94 () STATEMENT DATE
ENDING BALANCE 27538 10 31 20e.
Chacking Summary

10/01  CHECK 174 42.80~
10/08  CHECK 176 26,43~
10M4  CHECK 179 2179 -

Other Account Activity

10/09
1N

PAY.BY-PHONE - National Electric Ce,
Service Charge — c":) C_.

58192 -
5.00 -

10

HOW TO BALANCE YOUR ACCOUNT

CHECKS QUTSTANDING

1. Checkoff éntries inthereg- jo. \ V5 |39 |00
ister that match entries on " ;
tha statement. | 1 ‘5( 5"{ ‘07
2. List the checks and other VB0 | 435100
payments that are still out--
standing,
3. Subtract bank charge(s)
from your checkbook. _
4, Comptets the reconcifiation I i
form shown below. TOTAL 52| o7
BALANCE SHOWN ON STATEMENT $ 1951 2817
wLb + ean 1Y
DEPOSITS NOT SHO . .
SUB-TOTAL =| K95 |42
SUBTRACT GHECKS QUTSTANDING o B | [{p77 -
BALANCE 203 RS |-

If any service charge is Indicated on this statemant, subtrdct the
amount fram the balance in your checkbook. Your checkbook
palance and the balance shown above sheuld then be in agreement.
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