7 March 2016 Stand Alone Project Project Budget

Repairs Only
Coffin Elementary School 1955 Brunswick School Def
Gtades PE-2
396 students 54,718 of
Repairs for 2017 Counstruction Start
Item 1: Construction
1.2 Repaies $2,785,351
1.3 Removals of Portables $0
1.4 Haz-Mat Abatement 30
1.5 Site Development- 50
1.6 Off-Site Improvements S0
1.7 Altemate Energy Javestments $0
1.8 Inflation 2017 Repairs @ 3.75 % s 0.0375 $104,451
Subtotal $2,889.802| $2,889,802
Item 2: Admin, Costs and Reserves
2.1 Site Purchase S0
2.2 Fuenishings & Moveable Liquipment 6% $0
2.3 Technology 3% $0.00
2.4 Advertising, Insurance, Legal, Printing $10,000
2.5 Contingency (10% of [tem 1) $288,980
2.6 % for Art B0
Subtotal $298,980 $298,980
Item 3: Fees and Services
Basic Services
3.1 Architect New (ltem 1 x Statc of ME FRee) $2,889,802 @ 10.6 % $306,319
3.2 Architect Renof Allocatted Reno 1.2 above) $0
3.3 Reimburzables & Permits $10,000
Special Services
3.4 Tinviconmental Permitting $0
3.5 Survey, Soils and Wetlands S0
3.6 Construction Testing $10,000
3.7 Special Inspections $10,000
3.8 Clerk $0
3.9 Commissioning $0
3.10 Owner's Represeatative $0
$0
Subtotal $336,319 $336,319
‘Total Project Cost $3,525,101
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7 March 2016

Coffin Elementary School 1955

12 Classroom Modular 14,076 si

Project Budget
12 Classtoom Modular w/ Site Work

Brunswick School Department

2017 Install date

Item 1: Construction

1.3 New 12 classroom modular
1.4 2017 Inflation 3.75 %
Subtotal

$2,156,267

s 0.0375 $80,860
$2,237.127| §2,237,127

Item 2: Admin, Costs and Reserves
2.1 Site Purchase
2.2 Furnishings & Movcable Equipment 6%
2.3 Technology 3%
2.4 Advertising, Insurance, Legal, Printing
2.5 Connngency (5 % of [tem 1)
2.0 % for Ant

Subtotal

$0
$134,228
50
$10,000
$111,856
30
$256,084 $256,084

Item 3: Fees and Services

Basic Services

3.1 Civil Engincering

3.3 Reimbursables & Permits
Special Services

3.4 Environmental Peemitting

3.5 Survey, Soils and Wetlands

3.6 Construction Testing

3.7 Special Inspections

3.8 Clerk

3.9 Commissioning

3.10 Owner's Representative

Subtotal

$774,200 @ 73 % $56,517
$15,000

$20,000
0
$10,000
$10,006
S0
50
50

$0

$111,517 $111,517

Total Project Cost

$2,604,728




Coffin Portables $ 1,366,750.00
8 unit modular with restrooms {own) S 1,000,000.00
Site work 5 50,000.00
Pad and foundation 3 65,000.00
Existing portable removed S 5,000.00
Electrical S 75,000.00
Plumbing ) 100,000.00
Sprinkler system $ 46,000.00
Data & Telephone S 20,000.00
Relocation costs per move S 5,750.00
Relocation costs per move $ 5,750.00
Storage rental per month 2 units s 250.00
Storage trailer set up 5 250.00
Storage trailer removal S 250.00
Overtime hours S 5,000.00

Paul Caron:

1 have included a WAG
number for extending data
and telephone to the
building and classes will be

Total Coffin Repair Project:

Building Repair Cost  $ 3,525,101

12-Unit Modular 2,604,728
8-Unit Modular 1,366,750

Total $7,496,579



7 March 2016 Project Budget

Repairs Only
Stand Alone Repair Project Brunswick School Dep
Repairs for 2017 Construction start
Brunswick Junior High School 1959
Grades 6-8
600 Students 98,834 sf { 165 st/stud. )
Item 1: Construction
1.1 Repairs @ Coffin S0
1.2 Repairs @ Junior High 54,569,406
1.3 New 12 classroom modular $0
Inflation 2017 repairs 3.75% § 0.0375 $171,353
Subtotal $4,740,759|  $4,740,759
Item 2: Admin. Costs and Reserves
2.1 Site Purchase $0
2.2 Furnishings & Maoveable Iiquipment 6% $0
2.3 Technology 3% 50
2.4 Advertising, Insurance, Legal, Printing $10,000
2.5 Coatingencey (5 % of Item 1) $237,038
2.6 % for Art 50
Subtotal $247,038 $247,038
Ttem 3: Fees and Scevices
Basic Services
3.1 Acchitect New (Ieem 1 x Stace of MIE [Fee) $4.740,759 @ 10.0 % $474,076
3.2 Architect Reno{ Allocatted Reno 1.2 above) $0
3.3 Reimbuesables & Peemits $30,000
Special Services
3.4 Environmental Permitting $20,000
3.5 Survey, Soils and Wetlands S0
3.6 Construction Testing $40,000
3.7 Special Inspections $20,000
3.8 Clerk $75,000
3.9 Commisstoning $25,000
3.10 Owner's Representative $0
$0
Subtotal $684,076 $684,076
$5,671,873

Total Project Cost
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11 June 2014 Project Budget
660 Students
New Elementary School 660 Students Brunswick School Dep
Grades PK-2 660 Students Iall 2017 Construction Date
Jordan Acres Location Simplified floor plan
Itern 1: Construction
1.1 New Construction 86500 sf $17,717,795
1.2 Reno. $0
1.3 Demolition S4TB| $ 10.30 $563,595
1.4 Haz-Mat Abatement $109,436
1.4 Site Development- $1,300,000
1.5 Off-Site Improvements $50,000
1.6 Alternate Energy Investments
1.7 Inflation to fall 2017 1.875 % § Q01875 § 370,140
Subtotal $20,110,967| $20,110,967
Item 2: Admin. Costs and Rescrves
2.1 Site Purchase 80
2.2 Huraishings & Moveable Iiquipment 6% S0
2.3 l'echnology 3% $531,534
2.4 Advertising, Insurance, Legal, Printing 340,000
2.5 Contingency {10% of Ttem 1) $2,011,097
2.6 % for Art $0
Subtatal $2,582,631 $2,582,631
Ttem 3: Fees and Services
Basic Services
3.1 Architect New (Item 1 x Seate of MI% Jee) $20,110,967 @ 7.0 % 51,407,768
3.2 Architect Reno{ Allocatted Rene 1.2 above) 0@ 25 % $0
3.3 Reimbursables & Permits $60,000
Special Services
3.3 Fnvironmental Permitting $0
3.4 Survey, Seoils and Wetdands %0
3.5 Construction Testing $60,000
3.6 Special Inspections $10,000
3.7 Clerk %160,000
3.8 Commissioning $25,000
3.9 Owner's Representative $41,600
30
Subtatal $1,764,368|  $1,764,368
Total Project Cost $24,457,965
%
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Brunswick Funded School Construction
New Elementary School; Repair Junior High

Option 1:
ASSUMPTIONS
New Elementary
Amount $24,457,965
Term 25
Rate 3.00%
Start Year 4
Year Principal
FY2016 0
FY2017 1
Fv2018 2
FY2019 3
FY2020 4 978,319
FY2021 5 978,319
Fy2022 6 978,319
FY2023 7 978,319
FY2024 8 978,319
FY2025 9 978,319
FY2026 10 978,319
FY2027 11 978,315
FY2028 12 978,319
FY2029 13 978,319
F¥2030 14 978,319
Fy2031 15 978,319
FY2032 16 978,315
FY2033 17 978,319
FY2034 18 978,319
FY2035 15 978,319
FY2036 20 978,319
FY2037 21 978,319
FY2038 22 978,319
FY2039 23 978,319
FY2040 24 978,319
FY2041 25 978,319
Fy2042 26 978,319
FY2043 27 978,319
FY2044 28 978,319
FY2045 29
FY2046 30
2,500,000
|
2,000,000
1,500,000
1,000,000
500,000 I I
|f:'$ =Y
geg

Current 1% Tax

$395,000

1% Tax Growth

0.00%

Junior High
$5,671,873
10
2.50%
1
Interest Principal
567,187
567,187
567,187
733,739 567,187
704,389 567,187
675,040 567,187
645,690 567,187
616,341 567,187
586,991 567,187
557,642 567,187
528,292
498,942
469,593
440,243
410,894
381,544
352,195
322,845
293,496
264,146
234,796
205,447
176,097
146,748
117,398
88,049
58,699
29,350

Efflciency Savings
$ (60,758)
3.00%
4
Annual Debt
Service Less
Efficiency Efficiency
Interest Savings Savings
141,797 708,984
127,617 654,804
113,437 680,625
99,258 {68,384) 2,310,119
85,078 (70,435} 2,264,538
70,898 {72,548} 2,218,856
56,719 {74,725} 2,173,190
42,539 {76,966) 2,127,419
28,359 {79,275) 2,081,581
14,180  {81,654) 2,035,674
{84,103} 1,422,507
{86,626} 1,390,635
(89,225} 1,358,686
{91,902) 1,326,660
{94,659) 1,294,553
{97.499) 1,262,364
{100,424} 1,230,090
{103,436} 1,197,727
{106,540) 1,165,275
{109,736) 1,132,729
{113,028) 1,100,087
{116,419} 1,067,347
{119,911} 1,034,505
{123,509} 1,001,558
{127,214) 968,503
{131,030) 935,337
{134,961) 902,057
{139,010} 868,658

Option 1 Annual Debt Service

Fr2021 |
FY2022
Fr2023

FY2020 |

® Annual Debt Service Less Efficiency Savings

FY2027 _

FY2024
FY2025
FY2026
FY2029 |

FY2030 |

FY2031 |

FY2032
FY2033
FY2034 !
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- T 7 Annal Debt Service

(i

FY2037 pe—

FYM _

FY2043 Smmmm—
Fr2004 immm——

Construction Inflation

YOy
Tax
Impact

1.79%
-0.04%
-0.04%

4.13%
-0.12%
-0.12%
-0.12%
-0.12%
-0.12%
-0.12%
-1.55%
-0.08%
-0.08%
-0.08%
-0.08%
-0.08%
-0.08%
-0.08%
-0.08%
-0.08%
-0.08%
-0.08%
-0.08%
-0.08%
-0.08%
-0.08%
-0.08%
-0.08%
-2.20%

0.00%

$24,457,965

3.00%

Cost per

$115,700
property 1% Tax Impact
395,000
58.90 395,000
57.72 395,000
56.54 395,000
191.90 395,000
188.11 395,000
184.32 365,000
180.53 395,000
176.72 395,000
172.92 395,000
169.10 395,000
118.17 395,000
115,52 395,000
112.87 395,000
110.21 395,000
107.54 395,000
104.86 395,000
102.18 395,000
99.49 395,000
96.80 395,000
94,10 395,000
91.38 395,000
83.66 395,000
85.94 395,000
83.20 395,000
80.45 395,000
77.70 395,000
74.93 395,000
72.16 395,000
- 395,000
- 395,000

3,152.92 total

112.60 avg - for 28 yrs

3/16/2016



Brunswick Funded School Construction
Option 2:  Repair Coffin and Junior High; 12 Classroom Modular

ASSUMPTIONS
Coffin Junior High 12 Classroom Modular Current 1% Tax $395,000
Amount $3,525,101 45,671,873 $2,604,728 1% Tax Growth 0.00%
Term 10 20 10
Rate 2.50% 2.50% 2.50%
Start Year 1 i 1 Construction Inflation 3.00%|
Annual Cost per
Debt YOY Tax $115,700

Year Principal Interest Principal Interest Principal Interest Service Impact property 1% Tax Impact
FY2016 0 - 395,000
FY2017 1 352,510 88,128 567,187 141,797 260,473 65,118 1,475,213 3.73% 12255 395,000
FY2018 2 352,510 79,315 567,187 127,617 260,473 58,606 1,445,708 -0.07% 120.09 395,000
FY2019 3 352,510 70,502 567,187 113,437 260,473 52,095 1,416,204 -0.07% 117.64 395,000
FY2020 4 352,510 61,689 567,187 99,258 260,473 45,583 1,386,700 -0.07%  115.19 395,000
FY2021 5 352,510 52,877 567,187 85,078 260,473 39,071 1,357,196 -0.07% 11274 395,000
FY2022 6 352,510 44,064 567,187 70,898 260,473 32,559 1,327,691 -0.07%  110.29 395,000
FY2023 7 352,510 35,251 567,187 56,719 260,473 26,047 1,298,187 -0.07% 107.84 395,000
FY2024 8 352,510 26,438 567,187 42,539 260,473 19,535 1,268,683 -0.07%  105.39 395,000
FY2025 9 352,510 17,626 567,187 28,359 260,473 13,024 1,239,179  -0.07% 102.54 395,000
FY2026 10 352,510 8,813 567,187 14,180 260,473 6,512 1,209,674 -0.07% 100.49 395,000
FY2027 11 -3.06% - 395,000
FY2028 12 -
FY2029 13 -
FY2030 14 -
FY2031 15 -
FY2032 16 =
FY2033 17 | -
Fvagss 18 Option 2 Annual Debt Service ]
FY2035 19 -
FY2036 2¢ | 2.500,000 =
FY2037 21 -
Fy2038 22 -
Fr2039 23 | 000000 .
FY2040 24 =
FY2041 25 1,500,000 +
FY2042 26 =
FY2043 27 -
FY2044 28000000 -
FY2045 29 £
FY2046 30 =

500,060
'\9(\ ’\9-» & ﬂp"-‘ Q'f’ "9'»&'» «:’* K '1-&%{1-% & & P ,.9"'%
¢ & & q{\' Skl 1,115.16 total

111,52 avg-for 10yrs

O:\Finance\Capital Projects\Projects\School Rehab\FundingSchool Financing Madels 3/16/2016



Brunswick Funded School Construction
Option 2b: Repair Coffin and Junior High; 12 Classroom Modular plus 8 Classroom Modular

ASSUMPTIONS
Amount
Term
Rate
Start Year

Year
FY2016 0
FY2017 1
FY2018 2
FY2019 3
Fy2020 4
FY2021 s
FY2022 6
FY2023 7
FY2024 8
FY2025 9
FY2026 10
FY2027 11
Fy2028 12
FY2029 13
FY2030 14
FY2031 15
FY2032 16
FY2033 17
Fy2034 18
FY2035 19
FY2036 20
FY2037 21
FY2038 22
Fy2039 23
FY2040 24
FY2041 25
FY2042 26
FY2043 27
FY2044 28
FY2045 29
FY2046 30

Coffin

53,525,101

10

2.50%

1

Principal

352,510
352,510
352,510
352,510
352,510
352,510
352,510
352,510
352,510
352,510

2,500,000

2,000,000

1,500,000

1,000,000

Interest

88,128
79,315
70,502
61,689
52,877
44,064
35,251
26,438
17,626

8,813

Option 2b Annual Debt Service

Junior High

55,671,873

10

2.50%

1

"J'»“b‘-:
o GV gV gV
Qﬂﬁ'ﬂkﬂﬁﬁﬁﬂ&

Principal

567,187
567,187
567,187
567,187
567,187
567,187
567,187
567,187
567,187
567,187

12 + 8 Classroom Modulars

Interest

141,797
127,617
113,437
99,258
85,078
70,858
56,715
42,539
28,359
14,180

ﬂc\“'“ q\"“ & cz“ ¢o

Q:\Flnance\Capital Projects\Projects\Schaol Rehabl\Funding\School Financing Models

$3,971,478

10;

2.50%

1
Principal Interest
397,148 99,287
397,148 89,358
397,148 79,430
397,148 69,501
397,148 59,572
397,148 45,643
397,148 39,715
397,148 29,786
397,148 19,857
397,148 9,929
o wo“}@';@"

Current 1% Tax $395,000
1% Tax Growth 0.00%
Construction Inflation 3.00%

Annual
Debt YOY Tax
Service Impact

1,646,057  4.17%
1,613,135  -0.08%
1,580,214  -0.08%
1,547,293 -0.08%
1,514,372 -0.08%
1,481,451 -0.08%
1,448,530  -0.08%
1,415,609  -0.08%
1,382,687 -0.08%
1,349,766  -0.08%

-3.42%

Cost per
$115,700

property 1% Tax Impact

136.74
134.00
131.27
128.53
125.80
123.06
12033
1172.5%
114.86
112.12

1,244.31 total

124.43 avg-

395,000
395,000
395,000
355,000
395,000
395,000
395,000
395,000
395,000
395,000
395,000
395,000

for 10 yrs

3/16/2016



