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Issued 9/99

Depository of funds

All funds generated for school and district purposes are accountable by the district. The district-administration chief finance officer is
directed to secure all funds to which the district is entitled in the most timely timeliest manner possible and to deposit said funds with
the county treasury or in the district bank accounts. Under state law, the county treasury serves as depository for district state funds and
bond proceeds. The district bank account(s) will use the district’s federal taxpayer identification number and carry the account name of Rock
Hill School District 3. Transactions in these accounts must be recorded in the district’s financial records and included in the district's annual
audit.
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