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INDEPENDENT AUDITOR’S REPORT
Board of Education .
Osage County R-1 School District
Chamois, Missouri

Report on the Audit of the Financial Statements

Opinions

We have audited the accompanying modified cash basis financial statements of the
governmental activities and each major fund of the primary government of Osage County
R-1 School District as of and for the year ended June 30, 2022, and the related notes to
the financial statements, which collectively comprise the District’s basic financial

statements, and the related notes to the financial statements, which collectively comprise
the District’s basic financial statements as listed in the table of contents.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the respective modified cash ‘basis financial position of the governmental
activities and each major fund of Osage County R-1 School District of June 30, 2022, and
the respective changes in modified cash basis financial position, thereof for the year then
ended in accordance with the modified cash basis of accounting described in Note 2.

Basis for Opinions _
We conducted our audit in accordance with auditing standards generally accepted in the
United States of America and the standards applicable to financial audits contained in
Government duditing Standards, issued by the Comptrofler General of the United States, .
Our responsibilities under those standards are further described in the Auditor’s - - -
Responsibilities for the Audit of the Financial Statements section of our report. We are
required to be independent of the Osage County R-1 School District and to meet our
other ethical responsibilities, in accordance with the relevant ethical requirements relating
to our audit. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinions.
Emphasis of Matter—Basis of Accounting ' '
We draw attention to Note 2 of the financial statements, which describes the modified
basis of accounting. The financial statements are prepared on the modified cash basis of
accounting, which is a basis of accounting other than accounting principles generally
accepted in the United States of America. Qur opinions are not modified with respect to
this matter. : '

Responsibilities of Management for the Financial Statements :
Management is responsible for. the preparation and fair presentation of these financial
statements in accordance with the modified cash basis of accounting as described in note
2; this included determining that the modified cash basis of accounting is an acceptable
basis for the preparation of Financial Statements in the circumstances. Management is
also responsible for the design, implementation, and maintenance of internal control

relevant to the preparation and fair
MEMBERS AMERICAN INSTITUTE OF CERTIFIEL PUPLIC ACCOUNTAMTS



presentation of financial statements that are free from material misstatement, whether due
to fraud or error,

In preparing the financial statements, management 1s required to evaluate whether there
are conditions or events, considered in the aggregate, that raise substantial doubt about
the Osage County R-1 School District’s ability to continue as a going concern for twelve
months beyond the financial statement date, including any cutrently known information
that may raise substantial doubt shortly thereafter.,

Auditor’s Responsibilities for the Audit of the Findncial Statements _

Qur objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinions. Reasonable assurance is a high level
of assurance but is not absolute assurance and therefore is not a guarantee that an audit
conducted in accordance with generally accepted auditing standards and Govesnment
Audliting Standards will always detect 2 material misstatement when it exists. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional ~ omissions,
mistepresentations, or the override of internal control. Misstatements are considered
material if there is a substantial likelihood that, individually or in the aggregate, they
would influence the judgment made by a reasonable user based on the financial
statements, _ ' o
In performing an audit in accordance with generally accepted auditing standards and
Government Auditing Standards, we: '

¢ Exercise professional judgment and maintain professional skepticism throughout
the audit. _ -

¢ Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, and design and perform audit procedures responsive -
to those risks. Such procedures include examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements. " -

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Osage County R-1 School
District’s internal control. Accordingly, no such opinion is expressed. -

* Evaluate the appropriateness of accounting policies used and the reasonableness
of significant accounting estimates made by management, as well as evaluate the
overall presentation of the financial statements. S

» Conclude whether, in our judgment, there are conditions or events, considered in
the aggregate,-that raise substantial doubt about the Osage County R-1 School
District’s ability to continue as a going concern for a réasonable period of time.

We are required to communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit, significant audit findings, and
certain internal control-related matters that we identified during the audit.



Supplementary Information _

Our audit was conducted for the purpose of forming opinions on the financial statements
that collectively comprise the Osage County R-1 School District’s basic financial
statements. The accompanying Schedule of Revenue by Source as listed in the
Supplementary Information section of the table of contents is presented for purposes of
additional analysis and is not a required part of the basic financial statements. Such
information is the responsibility of management and was derived from and relates
directly to the underlying accounting and other records used to prepare the basic financial
statements. The information has been subjected to the auditing procedures applied in the
audit of the basic financial statements and certain additional procedures, including
comparing and reconciling such information directly to the underlying accounting and
other records used to prepare the basic financial statements or to the basic financial
statements themselves, and other additional procedures in accordance with auditing
standards generally accepted in the United States of America. In our opinion, the
accompanying Schedule of Revenue by Source as listed in the Supplementary
Information section of the table of contents is fairly stated, in all material respects, in
relation to the basic financial statements as a whole. . '

Other Matters

Other Information
Management is responsible for the other information included in the annual report. The
other information comprises the Schedule of Selected Statistics as listed in the “state
compliance” section of the table of contents, Schedule of Employer Contribution PSRS
and PEERS and the budget statements and notes to budgetary comparison schedules as
listed in the “Other Information” section of the table of contents, which is the
responsibility of management, are presented for the purpose of additional analysis and is
not a required part of the basic financial statements. The “Other Information” sections
does not include the basic financial statements and our auditor’s report thereon. Our
opinions on the basic financial statements do not cover the the Schedule of Selected
Statistics as listed in the “state compliance” section of the table of contents, Schedule of
Employer Contribution PSRS and PEERS and the budget statements and notes to
- budgetary comparison schedules as listed in the “Other Information™ section of the table
of contents, and we do not express an opinion or any form of assurance thereon.

In connection with our audit of the basic financial statements, our responsibility is to read
the other information and the schedule of selected statistics and consider whether a
materidl inconsistency exists between the other information and the basic financial
statements, or the other information and schedule of selected statistics otherwise appears
to be materially misstated. If, based on the work performed, we conclude that an
uncorrected material misstatement of the other information exists, we are required to
describe it in our report.

Other Reporting Requiired by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated
December 21, 2022, on our consideration of the Osage County R-1 School District’s
internal control over financial reporting and on our tests of its compliance with certain
provisions of laws, regulations, contracts, and grant agreements and other matters. The
purpose of that report is solely to describe the scope of our testing of internal control over

\
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financial reporting and compliance and the results of that testing, and not to provide an

opinion on the effectiveness of the Osage County R-1 School District’s internal control

over financial reporting or on compliance. That report is an integral part of an audit -
performed in accordance with Government Auditing Standards in considering the Osage

County R-1 School District’s internal control over financial reporting and compliance.

| mww,wm;wmac._-

Mueller, Walla & Albertson, P.C.
Saint Louis, Missouri
December 20, 2022



Osage County R+ School District
Statement of Net Position-Modified Cash Basis
Year Ended June 30, 2022

. Governmental : _
Activities Total

Assets : ' '
Cash and Cash Equivalents $ 1,902,054 $ 1,802,054
Total Assets | $ 1,902,054 S 1,902,054
Liabilities

Current Liabilities . _ '

Payroll Accruals , 39,649 39,649

Total Liabilities : : 39,649 ' 39,649
Net Position | -
Unrestricted 1,862 406 ' 1,862,406
Total Net Position _ 1,862 406 1,862,406
Total Liabilities and Net Position ' $ 1,902,054 3 1,902,054

See accompanying notes to the financial statements.
5
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OSAGE COUNTY.R-I SCHOOL DISTRICT
Notes to Financial Statements
~June 36, 2022

NOTE 1: DESCRIPTION OF THE SCHOOL DISTRICT

Osage County R-1 School Distri_(_:f (the District) operates as a "six director" district (with
seven members of the Board of Education) as described in RSMo Chapter 162,

Reporting Entity

In evaluating how to define the District, for financial reporting purposes, management
has considered all potential component units. The decision to include a potential
component unit in the reporting entity was made by applying criteria set forth in
generally accepted accounting principles accepted in the United States of Amierica. The
basic criterion for including a potential component unit within the reporting entity is the
governing body’s ability to exercise oversight responsibility. The most significant -
manifestation of* this ability is financial interdependency. Other manifestations of the
ability to exercise oversight responsibility include, but are not limited to, the selection of
governing authority, the designation of management, the ability to significantly influence
operations and accountability for tiscal matters. The other criterion used to evaluate
potential component units for inclusion or exclusion from the reporting entity is the
existence of special financing relationships, regardless of whether the District 1s able to -
exercise oversight responsibilities. ‘Based upon the application of these criteria, the
following is a brief review of each potential component unit addressed in defining the
District’s reporting entity, x o -

Excluded from the reporting entity:

Public School Retirement System of Missouri, Non-Teacher School Employee
Retirement System and Missouri United School Insurance Council (MUSIC).
The participating school district’s goverming bodies have appointed these
potential component units jointty. These are independent units that select
management staff, set user charges, establish budgets and control all aspects of its
daily activity. : '

The district has determined that no other outside agency meets the above criteria and, -
therefore, no other agency has been ‘included as a component unit in the distriet's
financial statements.. In addition, the district is not aware of any entity that would
exercise such oversight that would result in the district being considered a component
- unit of the entity, ' :



OSAGE COUNTY R-1 SCHOOL DISTRICT
Notes to Financial Statements
June 30,2022

NOTE 2: SUMMARY OF SICNIFICANT ACCOUNTING POLICIES

A. Basis of Presentation

The financial statements of Osage County R-1 School District have been prepared on the
basis of accounting that demonstrates compliance with the modified cash basis and
budget laws of the State of Missouri, which is a comprehensive basis of accounting other
than generally accepted accounting principles. The Government Accounting Standards’
Board is the accepted standard-setting. body for establishing governmental accounting and
financial reporting principles. The more significant of the District's accounting policies
are described below. - '

Government-wide Financial S;t:aizce'ments: The statement of net position and the
statement of activities display information about the School District as a whole. These
statements include the financial activities of the District, and exclude fiduciary funds. As

a general rule, the effect of interfund activity has been eliminated from the government-
wide financial statements. Restricted fund balance includes amounts that can be spent
only for specific purposes stipulated by external resource providers, for example, grant
providers, constitutionally, or thr(;')ugh enabling legislation (this is, legislation that creates
a new revenue source and restricts its use). Effectively, restrictions may be changed or
lifted only with the consent of resqurce providers. Unrestricted balances are the residual
fund balances after restrictions. : : -' ‘

i
The Statement of Net Position: . Presents the financial condition of the governmental
activities of the School District atyeai-end.

The_Statement of Activities: Piesents a comparison between direct expenses and
program revenues for each program or function of the School District’s governmental
activities of the School District. Direct expenses are those that are specifically associated
with a service, program, or departiment and therefore clearly identifiable to a particular
function. Program revenues inc1|j de charges paid by the recipient of the goods or
services offered by the program, ralnts and contributions that are restricted to meeting
the operational or capital requirements of a particular program and interest earned on
grants required to be used to sup]éoﬁL.a particular program. Revenues, which are not
classified as program revenues, are presented as general revenues of the School District,
with certain limited exceptions.’ | (he comparison of direct expenses with program
revenues identifies the extent to which each governmental function is self-financing or
draws from the general revenues ofithig School District.




OSAGE COUNTY R-1 SCHGOL DISTRICT
Notes to Financial Statements
June 30_, 2022

NOTE 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) |
A. Basis of Presentation (Continuéd)

Government-wide Financial Statem ents(Continued)

B. Fund Accounting

Fund Financial Statements: During the year, the School District segregates
transactions related to certain School District functions or activities in separate funds in
order to aid financial management and to demonstrate legal compliance. Fund financial
statements ate designed to present financial information of the District at this more
detailed level. The focus of governmental financial statements is on major funds. Each
major fund is presented in a separate column. Non-major funds, if applicable, are
aggregated and presented in a single column. The District uses only the governmental
category of funds. I

The accounts of the district are organized on the basis of funds, each of which is
considered a separate accounting entity.  The operation of each fund is accounted for with
a separate set of self-balancing accounts that comprise its assets and fund balance,

revenues and expenditures. District resources are allocated to and accounted for in
~ individual funds based upon the purposes for which they are to be spent. '

Governmental Funds:

|
General (Incidental) Fund- Used to account for general activities of the district, including
student activities, food services, and textbooks which are not required to be accounted for
in another fund. ' B S :

Special Revenue (Teachers) Fund- Used to accont for the financial resources from .
taxes, revenues restricted by the State and the local tax levy and other sources for the
payment of teacher salaries and certain employee benefits that are restricted or committed
to expenditures for specified purposes other than debt service or capital projects.

Capital Projects (Building) Fund- Used to account for and report financial resources from
long-term debt, taxes and other resources that are ‘restricted, committed or assigned to .
expenditure for capital outlays, including the acguisition or construction of capital

' facilities and other capital assets.




OSAGE COUNTY R-1 SCHOOL DISTRICT
Notes to Financial Statements
June 30, 2022

NOTE 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
B. Fund Accounting (Continued) |

The ‘Board of Education has the authority to set aside funds for a specific purpose.
Commitments are authorized by formal Board resolution. The passage of a resolution
must take place prior to June 30 of the applicable fiscal year. If the actual amount of the
commitment is not available by June 30, the resolution must state the process or formula -
~ hecessary to calculate the actual amount as soon as information is available.

Assignments are authorized by fund placement in the special revenue, capital projects
and debt service funds in the original, adopted and later revised budget. . Upon adoption
of a budget where fund balance js used as a source to balance the budget,. the
superintendent shall record the amount as assigned fund balance. The Board delegates
the authority to assign amounts for specific purpose(s) to the superintendent. '

Fund Balance Categories '

* Nonspendable Fund Balance: amounts that are not in spendable form or are required to
be maintained intact. ' '

* Restricted Fund Balance: amounts constrained to specific purposes by their providers
{(such as grantors, bondholders, and higher levels of government), through
constitutional provisions or enabling legislation.

* Committed Fund Balance: amounts constrained to specific purposes by the District
itself, using its highest level of decision-making authority (i.e. the Board of Education).
To be reported as committed, amounts cannot be used for any other purpose unless the
District takes the same highest level action to remove or change the restraint.

. Assigned Fund Balance: amounts the District 'i_ntehcls to use for a specific purpose.

Intent can be expressed by the District’s Board of Education or by an official body to

which the Board of Education delegates authority,

* Unassigned Fund Balance: amounts that are available for any purpose. Positive amounts
are reported only in the General Fund. ' :

- When both restricted and unrestricted ffuncfs are available for expenditure, restricted funds
should be spent first uniess legal requirements disallow it. :

When committed, assigned and unassigned funds arie available for expenditure,
committed funds should be spent first, assigned funds second and unassigned funds last.

12 |




OSAGE COUNTY R-1 SCHOOL DISTRICT
Notes to Financial Statements
- June 30, 2022 T

NOTE 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

B. Fund Accounting (Continued)

The School District’s basic financial statements consist of government-wide stateinents,
including a statement of net position and a statement of activities, and fund financial
~ statements, which provide a more detailed level of financial information.

C. Basis of Accounting

The government-wide Statement of Net Position and Statement of Activities and the fund -
financial statements are presented using the modified cash basis of accounting. The
modification to the cash basis relates to the presentation of investments and accrued
payroll liabilties. This basis recognizes assets, net position/fund equity, receipts and
disbursements when they result from cash transactions. This basis is a comprehensive
basis. of accounting other than accounting principles generally accepted in the United
States of America. S ' : '

As a result of the use of modified cash basis of accounting, certain assets and their related
revenue (such as accounts receivable: and revenue for billed or provided services not yet
collected) and certain liabilities and their related expenses (such as accounts payable and
expenses for goods or services réceived but not yet paid, and accrued expenses and
liabilities) are not recorded in these-financial statements. :

D. Measurement Focus

Government Wide Financial Statements: The government-wide financial statements
- | . . . .

are reported using the current fingncial resources measurement focus or the economic .

resources measurement focus is used as appropriate’ and the modified cash basis of

accounting. B '

* Fund Financial Statements: The| government fund financial statements are reported
using the current financial resourcés measurement focus and the modified cash basis of
accounting, B ' ' :

E. Pooled Cash and Temporary Inyestments

Cash resources of the individual {funds are combined to form a pool of cash and
temporary investments that is managed by the District Treasurer. Temporary investments
of the pooled accounts are carried ;_t_-c'ost, which approximates market. Interest income
earned is allocated to contributing” fund based on c¢ash and temporary investment
balances, . 3 : : :




OSAGE COUNTY R-1 SCHOOL, DISTRICT
Notes to Financial Statements
June 36, 2022

NOTE 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
F. Property & Equipment o

Capital assets are recorded as expenditures in the General (Incidental) Fund and the
‘Capital Projects (Building) Fund at the time the expenditures are paid. No depreciation is
provided for property and equipment. '

G. Inventory

Inventory is deemed immaterial. Supplies are charged to expenditures when purchased.

H. Compensated Absences

Employees working full-time on a twelve month basis receive 12 days of sick leave per
year, of which two may be used as personal leave days. Full-time employees whose
duties are only during the regular scliool term receive ten days of sick leave, of which
two days may be used for personal leave. Unused sick days cumulate up to 90 days, or
reimbursed at the end of their contract at $25 per sick day not used if elected by the last
day of contract term. Upon leaving the School District, an employee will be paid $5 for
each cumulated sick day. Upon retirement, an employee will be paid $25 for each
cumulated sick day. Support staff employed.on a twelve month basis receive two weeks
of vacation per year. For the fiscal year ending June 30, 2022 the District has $5,421
accrued unused sick leave days. ' 3

L Teachers' Salaries .
The salary payment schedule of th’e District for tfhe 2021-2022 school year requires the
payment of salaries over a twelve-month period. Consequently, the July and August
2022 payroll checks are included in-the financial statements as an expenditure paid in the

month of June. This practice has b_c;c?n consistently followed in previous years.
J. Post Retivement Employment i:féjleﬁts | |

The District does not offer paid pos;i::-;rétirement be'neﬁts.’ ‘

K. Interfund Activity o |

Interfund transfers are reported as E'o_t;her financing sources/uses in governmental funds,
Repayments from funds responsible for particular expenditures/expenses to the funds that -
initially paid for them are not presented on the ﬁnanciaf statements,

L |



OSAGE COUNTY R-1 SCHOOL DISTRICT
Notes to Financial Statements
June 30, 2022

NOTE 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

L. Extraordin__ary and Special Items -

Extraordinary items are transactions or events. that are both unusual in nature and
infrequent in occurrence. Special items are transactions or events that are within the

control of the Board of Education and that are either unusual in nature or infrequent in
occurrence.

M. Transfers '

Transfers are used to move revenues from the fund that statute or budget requires

expending them and moving unrestricted revenue collected in the general fund to finance
programs in other funds.

N. Subsequent Events -

The District evaluated subsequent events for potential required disclosure through the
date of the Independent Auditor’s Report, which is the date the financial statements were
available to be issued. ' -

NOTE 3: CASH AND INVESTMENTS

The District maintains a cash and temporary cash investment pool that is available for use
by all funds. Each fund type’s portion of this pool is displayed on the balance sheet
governmental funds-modified cash basis as “Cash and Cash Equivalents” under each
- fund’s caption. Cash Equivalents represent all investments which are short term, highly
liquid, and readily convertible to a specified cash value. These investments generally
have original maturities of three months or less. -

Custodial Credit Risk: Missourirl:;tatutes require that all deposits. with financial
ingtitutions be collateralized in an a nount at least equal to uninsured deposits. At June
30, 2022, the carrying amount of ithe District’s deposits was $1,862.106 and the bank
balance was $1,949,771. The entite de posits were fully insured by depository insurance
or secured with collateral held by, the school districts or its agent in the school districts
name. All investments are registered in the name.of the school district and held at the

Federal Reserve in the districts name., . : '
Credit Risk and Investment Intereét Rate Risk%:!- The District may purchase any
investments allowed by the State Tfr'é?;h_surer. Thesc:fnclude (1) obligations of the United

States government or any agency or instrumentality hereof maturing and becoming '
. o o A
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'OSAGE COUNTY R-1 SCHOOL DISTRICT
Notes to Financial Statements
- June 30,2022

NOTE 3: CASH AND INVESTMENTS (Continued)

payable not more than three years from the date of purchase or (2) repurchase
agreements maturing and becoming payable within ninety days secured by U.S. Treasury.
obligations ' :

or obligations of U.S. government. agencies or insfrumentalities of any maturity, as
provided by law. :

Non-negotiable certificates of deposit are not subject to interest rate risk, therefore their
maturity dates are not provided. '

FAIR

_ - CARRYING  MARKET .
TYPE i RATING MATURITY VALUES ~ VAILUE
Deposits : _ : '
Demand Deposits and Certificate of Deposit N/A N/A $ 1,862,106 $ 1,862,106
Total Deposits - $ 1,862,106 § 1,862,106
Reconciliation To Statement of Net Position : _
Deposits Total o $ 1,862,106
Petty Cash - 300
Total Current Assets on Statement of Net Position $ 1,862,406

NOTE 4: COMMITMENTS

DEPARTMENT OF ECONOMIC DEVELOPMENT-DIVISION OF ENERGY
LOAN - -

During the 2017-2018 year the District entered into a $3 2,352 loan for a boiler repair
with the Department of Energy. The loan is payable in payable in $1,787 payments
through November 1, 2027 and carties an interest rate of 2% per year. Total interest paid
in the fiscal year ending June 30, 2022 was $480. - :

During the 2015-2016 fiscal year the District obtained a $47,575 loan from the

Department of Economic Development-Division of Energy for lighting updates. . The

$47,575 loan balance has a 2.50% inierest rate plus a 1% loan- origination fee on the
principal loan amount. Interest was accrued and not paid until project completion, Total
loan payback amount is $48,051.' The loan is payable in twenty payments of $2,723
starting July 1, 2016, paid two times a year on July 1%, and January 15, The District
made the July 1, 2021 payment with interest expense paid in the amount of $666. -
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OSAGE COUNTY R-1 SCHOOL DISTRICT
Notes to Financial Statements

_ June 30,2022

NOTE 4: COMMITMENTS - '

DEPARTMENT OF ECONOMiC DEVELOPMENT-DIVISION OF ENERGY _
LOAN (Continued) T :

Year End June 30, - Principle Interest Total

2023 $ 8,244 $ 776 $ 9,020
2024 8435 . 585 9,020
2025 _ " 8,630 390 9,020
2026 : 6,099 189 6,288
2027 - 3,487 . 87 3,574
2028 1,740 17 1,757

836635 % 2044 5 38.679
COPIER LEASE N '

The District entered into a 60 month lease for copier equipment. The monthly payments
were $380 starting April 2012, and was revised to add new equipment in July 2012. New
payments from August 2012 through June 2015 were $401 and increased to $431 for the
fiscal year ending June 30, 2016 which increased to $899 per month in the fiscal vear
ending June 30, 2018. During the fiscal year ending June 30, 2021, the District entered
into an new lease for this equipment for the lease payment amount of $915. There is no
interest expenses associated with the lease. There were eleven payments made in the
amount of $915 and one payment of $940. Total payments for the year ending June 30,
2022 were $11,048. S - '

NOTE 5: TAXES

Property taxes attach as an enforceable lien on p_rope;rt):fi as of January 1. Taxes are levied

on November 1 and payable by Dec_émberﬁl. The, coiunty collects the property tax and

remits it to the district. The patrons of the district voted a full waiver of the roll back

provision. g : - i

The district also receives sales tax- cai:ullccted by the sf_téte and remitted based on eligible

pupils. I - - .

The assessed valuation of the tangi_bl:e taﬁable propél_':tjz for the calendar years 2021 and

2020 for purposes of local taxation was $16,310,054 and $15,425,826 respectively,
RN L :
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OSAGE COUNTY R-1 SCHOOL DISTRICT
Notes to Financial Statements
June 30, 2022

NOTE 5: TAXES (Continued)

The tax levy per $100 of the assessed valuation of tangible taxable property for the
calendar years 2021 and 2020 for purposes of local taxation was:

2021 e 2020

: Unadjusted Adjusted Unadiusted <_Adjusted
General (Incidental) Fund 3.1076 5.1076 5.0901 5.0901
Special Revenue (Teachers’) 0.0000 - 0.0000 0.0000 0.0000 _
Debt Service Fund 0.0000 0.0000 0.0000 = 0.0000 = " -
Capital Projects (Building) 0.0000 0.0000 0.0000 -0.0000 o
- TOTAL _5.1076 5.1076 5.0901 50901

The receipts of current and delinquenf property taxes during the fiscal year ended June

30, 2022 aggregate approximately 97.97 percent. of the current assessment computed on
the basis of the levy as shown above. '

NOTE 6: TAX ABATEMENT

The District is not subject to any tax abatements from either Gasconade County or Osage
County. ' o ' o .

NOTE 7: REYIREMENT PLAN
Public School Retirement System of Missouri (PSRS)

Plan Description, PSRS is a mandatory cost-sharing multiple employer retirement
system for all full-time  certificated employees and certain part-time certificated
employees of all public school districts in Missouri (except the school districts of St.
Louis and Kansas City) and all public community. colleges. PSRS also includes
certificated employees of the systems, Missouri State Teachers' Association, Missouri
State High School Activities Association, and certain employees of the state of Missouri -
who elected to remain covered by PSRS. under legislation enacted in 1986, 1987 and
1989. The majority of PSRS mem}éefr‘glarcfexempt from Social Security contributions. In
some instances, positions may be .determined not ;be exempt from Social Security
contributions. Any PSRS member who is required to contribute to Social Security comes
under the requirements of Séetion 169.070 (9) RSMo, known as the “2/3’s statute.”.
PSRS members required to cortribui¢ to Social Security are required to contribute two-
thirds of the approved PSRS ‘contriliition rate and their employer is required to match
the contribution. The memberf"’ benefits are further calculated at two-thirds the normal
benefit amount. ' ‘: BREE B

‘. EO I
T
: i
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OSAGE COUNTY R-1 SCHOOL BISTRICT
Notes to Financial Statements
_ June 30,2022

NOTE 7: RETIREMENT PLAN (Continued)
Public School Retirement System of Missouri (PSRS) (Continued)

Benefits Provided. PSRS is a defined benefit plan providing retirement, disability, and
death/survivor benefits. Members are vested for service retirement benefits after
accruing five years of service. Individuals who (a) are at least age 60 and have a
minimum of 5 years of service, (b) have 30 years of service, or (¢) qualify. for benefits
under the “Rule of 80” (service and age total at least 80) are entitled to a monthly benefit |
for life, which is calculated using a 2.5% benefit factor. Actuarially age-reduced
benefits are available for members with 5 to 24.9 years of service at age 55. Members
who are younger than age 55 and who do not qualify under the “Rule of 80” but have
between 25 and 29.9 years of service fmay retire with a lesser benefit factor. Members
that are 3 years beyond normal retitement can elect to have their lifetime monthly
benefits actuarially reduced in exchange for the right to also reccive a one-time partial
lump sum (PLSO) payment at retirc;':lr';cnt equal to 12, 24, or 36 times the Single Life
benefit amount. A Summary Plan Des Ep!ripttio:m detailing the provisions of the plan can be
found on the website at WWw.psrs-peers.org. : -

Cost-of-Living Adjustments ("COLA"). The Board of Trustees has established a policy
of providing COLAs. If the June to June change in the Consumer Price Index for all
urban consumers (CPI-U) is less thahiEZ% for consecutive one-year periods, a cost-of-
living increase of 2% will be granted: when the cumulative increase is equal to or greater
than 2%, at which point the cumuldtlvelz increase in the CPI-U will be reset to zero. For
the following year, the starting: CPI-J will be based ‘on the June value immediately
preceding the January 1 at the 2% costrof-living increase is granted. If the June to June
change in CPI-U is greater than or dqual to 2%, but less than 5%, a cost-of-living
increase of 2% will be granted. - If _tﬁé'i?]une to June change in the CPI-U is greater than
or equal to 5%, a cost-of-living ifcrease of 5% will be granted. If the CPI decreases, no
COLA is provided. For any member retiring on ot after July 1, 2001, such adjustments
commence on the second January after commencement of benefits and occur annually
thereafter. The total of such increases may not exceed 80% of the original benefit for
any member. ' » : o

Contributions. PSRS members werg! required t6 contribute 14.5% of their anmual
covered salary during fiscal year 202|0I, 2021 and 2022. Employers were required to
match the contributions made by ¢ ployees. The contribution rate is set each year by
the PSRS Board of Trustees upon i [recommendation of the independent actuary within
the contribution restrictions set in Sed tion 169.030!RSMo. The annual statutory increase
in the total contribution rate may nc E:é?eed 1% of pay. ' :

: . D ! Lol

g
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OSAGE COUNTY R-1 SCHOOL DISTRICT
Notes to Financial Statements
June 30, 2022

‘NOTE 7: RETIREMENT PLAN (Continued)
Public School Retirement System of Missouri (PSRS) (Continued)

The district's contributions to PSRS were $163-,907.:'for the year ended June 30, 2022.
For detail of prior years contributions see schedule of employer contributions PSRS and
PEERS in the required supplemental information. -

Public Education Employees Re.:t_i_r,em'e'nt System of Missouri (PEERS)

Plan Description. PEERS is a mandatory cost-:gs_har'ing- multiple employer retirement
system for all non-certificated public ‘school district employees (except the school
districts of St. Louis and Kansas City), employees of the Missouri Association of School
Administrators, and community college employees (except the Community College of St.
Louis). Employees of covered districts who work 20 or more hours per week on a regular
basis and who are not contributing' mémbers of the Public School Retirement System of
Missouri (PSRS) must contribute to! PEERS. Emplq'ye;es of the system who do not hold

Missouri educator certificates alsé. contribute to PEERS. PEERS was established as a |

trust fund by an Act of the Missouri General Assembly effective October 13, 1965.
Statutes governing the System aré found in Sections 169.600 - 169.715 and Sections
169.560-169.595 RSMo. The statufesiplace responsibility for the operation of PEERS on
the Board of Trustees of PSRS. - . :

Benefits Provided. PEERS is a de L’m d benefit plan providing retirement, diability, and
death benefits to its members. Mej :hers are vested for service retirement bepefits after
accruing five years of service. Individuals who () are at least age 60 and have a
minimum of five years of service, ?b) have 30 years b@t}serizice, or (¢) qualify for benefits
under the “Rule of 80” (service and age total at least 80) are entitled to a2 monthly benefit
for life, which is calculated using|a 1161% benefit factor. Members qualifying for "Rule
of 80" or "30-and-out" are entitled to an additiopal!temporary benefit until reaching

minimum Social Security age (currently age 62) whi h.is calculated using a 0.8% benefit
~ factor. Actuarially age-reduced retiréiient benefits jaret available with 5 to 24.9 years of
service at age 55. SIEE: L

: . AR .

Members who are younger than age[55 and who dy _!'?1_1:0‘[ qualify under the “Rule of 807
but have between 25 and 29.9 years of service may; retire with a lesser benefit factor.
Members that are three years beyeon normal retirenient can elect to have their lifetime
monthly benefits actuarially reduged in exchange for! the right to also receive a one-time
partial lump sum (PLSO) paymez at retirement equal to 12, 24, or 36 times the Single
Life benefit amount. A SummaryPllan Description ‘detailing the provisions of the plan
can be found on the systems websjte atjwww.psrs-peersiorg, -
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OSAGE COUNTY R-1 SCHOOL DISTRICT
Notes to Financial Statements
June 30, 2022

NOTE 7: RETIREMENT PLAN (Continued) |
Public Education Employees Retirement System of Missouri (PEERS) (Continued)

Cost-of-Living Adjustments (COLA). The Board of Trustees has established g policy of
providing COLAs. If the June to June change in the Consumer Price Index for all urban
consumers (CPI-U) is less than 2% for consecutive one-year periods, a cost-of-living
increase of 2% will be granted when the cumulative increase is equal to or greater than
2%, at which point the cumulative increase in the CPI-U will be reset to zero. For the
following year, the starting CPI-U will be based on the June value immeédiately preceding
the January 1 at the 2% cost-of-living increase is granted. 1f the June to June change in
CPI-U is greater than or equal to 2%. but less than 5%, a cost-of-living increase of 2%
will be granted. If the June to June change in the CPI-U is greater than or equal t0 5%, a
cost-of-living increase of 5% will be granted. If CPI decrease, no COLA is provided. For
any member, such adjustments commence on the fourth January after commencement of
benefits and occur annually thereafter. The total of such increases may not éxceed 80% of
the original benefit for any member, : =~ :

Contributions: PEERS members were required to contribute 6.86% of their -annual
covered salary during fiscal year 2019, 2020, and 2021. Employers were required to
match the contributions made by employees. The contribution rate is set each year by the
PSRS Board of Trustees upon the recommendation;of the independent actuary within the
contribution restrictions set in Section 169.030 RSMd. The annual statutory increase in
the total contribution rate may not 1e;cceed'0.5%_0‘]f pay. '

The district's contributions to PEER% were $24,§3ﬂl 3 forthe year ended June 30, 2022..
For detail of prior years contributions see schedule of employer contributions PSRS and
PEERS in the required supplemental information, - .

 NOTE 8: GENERAL AND cA?iQJALT_Y INSURANCE- PUBLIC ENTITY RISK
- poOL | T -

The District is a member of the Mis souri School Insurance Council (MUSIC), a protected
self-insurance program of apprqxifhately' 400 Mgigsou@fif Public School districts. The
District does not pay premiums to putchase insurance policies, but pays an assessment to
be a member of a self-sustaining| risk sharing group. - Part' of the assessment is used to
" purchase excess insurance for the gr(i)upas a Whol"e“':“ e : :
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OSAGE COUNTY R-1 SCHOOL DISTRICT
Notes to Financial Statements
- June 30,2022

NOTE 9: INTERFUND TRANSFER

During the fiscal year ending June 30, 2022, the District transferred $269,306 from the
General Fand in the amount of $98,917 to the Special Revenue (Teachers) to zero out the
Special Revenue (Teachers) Fusd, a;nd_$162,326 from the General Fund to the Capital
Projects Fund for the state allowed WADA transfer and $8,063 for the transportation
calculation cost transfer. S : R _ :

NOTE 10: RISK MANAGEMENT

The District is exposed to various risks of loss related to theft of, damage to, and
destruction of assets: errors and omissions; and natural disasters. The District has
purchased various insurance policies to safeguard its assets from risk of loss. Insurance
coverage appears to be consistent with previous years. During the year ended June 30,
2022 and the two previous fiscal years, no settlements exceeded insurance coverage.

NOTE 11: CONTINGENCIES

The school district participates in federally and state assisted grant programs. These
programs are subject to program : compliance audits by the grantors. or their
representatives. The school district is potentially liable for any expenditures which may
be disallowed pursuant to the terms ¢f these grant programs. Management is not aware
of any material items of noncompliance which would result in the disallowance of
program expenditures, e ' o

Various claims and lawsuits are ;:)q_s:sibl_e against the District. In the opinion of the .
District management, the p:otenriali-- loss on all claims and lawsuits would not be
significant to the District’s financial statements. | | -

Coronavirus Pandemic - In March of 2020, the World Health Organization has declared
the outbreak of a novel corona\i;irué.?-(COVID-liQ)_ as a "public health emergency of
international concern”, which continues to spread ihr_nghout the world and has adversely
impacted global commercial activityiand contributed to significant declines and volatility
in financial markets. The outbreal could have a continued. material adverse impact on-
~ economic and market conditions afd trigger a period of global economic slowdown, The
rapid development and fluidity of ':'tlhéfs'i_tuation precludes any prediction as to the ultimate

material adverse impact on the District’s future financial operating performance and
financial condition. _ 1aEr P
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Local Revenue
Current Taxes
Delinquent Taxes
Prop € Trust Fund
Financial Institution Tax
MEM Surtax
In Liew of Tax
Earnings on Invest
Sales to Adults for Adult Meals Non-Program Food
Nonreimbursable Meal Sales Non-Program Food
Admissions Student Activities
Community Services
Other From Local Soures
Lacal Subtotal

County Revenue
Fines Forfeit Ect
State Assessed Utilities

Federal Properties {Including Federal Forest, Flood and Mineraly

Couaty Subtotal

State Revenue
Basic Formula-State Monies
Transportation
Earfy Childhood Special Education
Basic Formula-Classroom Trust Fund
Educational Screening Prog/PAT
Small School Graat
Career Educaiion
Food Service State
High Need Fund Special Education
Other State

State Subtotal

Federal Revenue
Medicaid
CRRSA ESSER I
IDEA Entitlement Funds Part B
Early Childiood Special Education Program
Nationat School Lunch Program
School Breakfast Program
After School Snack Program
Title ! ESEA
Title IV Studert Support and Acadernic Bnrichment
Title I Part A&B ESEA Teacher Principal Training
Title V1, Part B Rural Education Injtiative
Other Federal
Federal Subtotal

Other Revenne
Sale of other Property
Contracted Educational Services
Other Revenue Subtotal

Total Revenues -

Caage County R-1 School District
Schedule of Revenues by Source
Al Governmental Funds

Year Ended June 30, 2022
Special Capltal-
General Revenue Projects
Fund Fund Fund Totals
‘ 773,216 - - 773,216
42,888 - - 42,388
45421 136,264 - 181,685
302 - - 302
5,355 . - - 5,335
2769 . - - 2,769
2,138 5 250 2,304
4,376 - - 4,876
4,694 " . - 4,694
61,906 - - 61,506
25,068 - - 25,068
9397 - - 9,307
978,031 - . 136,269 250 1,114,551
| . 5,501 . 5,501
87,463 - 87,463
57463 5501 - 92,964
. (024,908 - 1,024,908
P 28,506 - - 28,506
; 17,721 10,061 31,288 59,070
: 505 - - 505
Loo18917 44,139 - 63,055
i - 4,630 - 4,630
3le - . 36
I - N - - -
74 - - 74
F O Te6,030 1,083,738 31,288 1,181,064
TS v SR . . 12,322
iolonsie 97,550 - 199,360
! - o 40,009 - 40,009
Poespe2 - - 93,242
39,124 . - 39,124"
: 536 : . - 586
: - : 42,992 . 42,992
: 8,531 s - - 8,531
4874 oo - - 4,374
I 16,996 C - - 16.996
T 377483 - TR0.551 - 458035 .
; - - 215 215
92| . - - 92|
97 T - 215 1,136
i o
1,409,938 - 1,406,050 31,753

23
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OSAGE COUNTY R-1 SCHOOL DISTRICT
Schedule of Employer Contributions PSRS and PEERS
June 30, 2022

Schedule of Employer Contributions PSRS

Actual Contributions as

$24313

24

Statutorily Actual - - Contribution Covered a Percentage
Year ~ Required Employer Excess/ Member of covered’
Ended * - Contribution Contributions {(Deficiency) Payroll _Payroll = -
6/30/2013 $184,301 $184,301 $ - $1,283,996 14.35%
6/30/2014 $154,334 $154,334 $ - $1,077,361 - 14.33%
6/30/2015 $149,813 $149,813 5 - $1,046,014 14.32%
6/30/2016 $156,034 $156,034. $ - $1,089,307 14.32% -
6/30/2017 $161,804 $161,804 $ - $1,129,449 14.33% .
6/30/2018 -$163,672 $163,672 - § - $1,145,735 '14.29%.: L
6/30/2019 $167,925 $167,925 $ - $1,173,198 14.33%
6/30/2020 $162,893 $162,893 $ - - $1,138,260 - 1431%
6/30/2021 $166,121 $166,121 - $ - $1,116,187 . 1432% -
6/30/2022 $168,145 $168,145. $ - $1,145,287 14.68%
Schedule of Employer Contributions PEERS
: Actual ' Contribut_ions_'ﬁs -
Statutorily Actual Contribution Covered a Percentage
Year Required Employer Excess/ - Member . . of covered
- Ended *. Contribution Contributions © (Deficiency) Payroll ~__Payroll
6/30/2013 $16.943 $160043 $ - $246,983 6.86%
6/30/2014 $17,337 $171337 $ - $252,720 6.86% .-
6/30/2015 $17,780 $17;780 5 - $259,188 6.86%
6/30/2016 $19,544 $19,544 $ - $284,903 6.86% .
6/30/2017 $20,628 $2q,;62_8 $ - $300,695 6.86%
6/30/2018 $20,031 $20,031 $ - - $291,994 - 6.86%
6/30/2019 $20,131 $200131 $ - $293,448 6.86% -
6/30/2020 $21,007 121,90? _ $ - $306,217 : - 6.86%
6/30/2021 $23,372 $23372 $ - $340,708 6.86%
6/30/2022 $24,313 $ _ $354,434 6.86% - -



Osage County R+l School Distrlet )
Statement of Revenues Collected, Expenditures Paid, and Changes in Fund Balance-Original Budget, Final Budget
and Actual-Modified Cash Basis-General Fund
Year Ended June 30, 2022

General (Incidental) Fund

Original Budget ~_Final Budget - Actual - Variance
REVENUE COLLECTED _ . _— :
tocal - 981,775 $ 978,031  § ars0  §

Coungy . 103,000 _ 87.463 87,463

State ‘85,502 66,039 66,039

Federal . 107,261 277,484 C 277,484

Other - : 921 921
TOTAL REVENUES COLLECTED 3 1,287,838 $ 1409938 % 1409038 §
EXPENDITURES PAID :

Regular Instruction 55,505 43,040 43,040

Special Programs - 16,819 12,825 12,825

Vocational Instruction 10,880 8,487 8,487

Student Activities o - BB157 84,865 84,665

Adult Vocationat Programs : - - -

_ Payments to Other Districts : - - -
Pupit Services - Lo 45,916 57,730 57,730
Staff Services . 25710 16,010 16,010
General Administration _ 85,022 82,604 92,604
Building Level Administration ’ 88,203 85,203 85,203
Operations and Maintenance of Plant : 280,057 272,194 . 272,194
Transporiation of Students ) 129,291 120,630 120,630
Food Service : ' 137,047 142,075 142,075
Community Service 49,706 27,899 27,899
Facilities and Acquisitions B i : - -
Debt Services : ) : - - -

- Feas Bond Indebtedness - - -
TOTAL EXPENDITURES PAID ] 992,313 $ 963,362 & 963,362 §
REVENUES COLLECTED QVER(UNDER) .

EXPENDITURES PAID 295,625 446,576 - 446,576
OTHER FINANCING SQURCES(USES): . : .

Operating Transfers infout) - i (262,019) . (269,306) (269,308)

Bale of Other Property - - -

Net Insurance Recovery o - -
TQTAL GTHER FINANCING SOURCES(USES) " (252,019 - - (269,306} {269,306)
Net Changes in Fund Balance _ 43,508 177,270 177,270
FUND BALANCE - Beginning-of Year . . 1,226,93§! : 1,225,839 1,226,939
FUND BALANCE - End of Year 3 _ 1270445 ' § 1,404,210 § 1,404,210

The accompanying noies are an integral rj:.fa'rt of {his financial statément
o o oo
25§ i



Osage County R- School District

and Actual-Modifies Cash Basls-Special Revenue Fund
Year Ended June 30, 2022

REVENUE COLLECTED
Local
County
" State
Federal
Cther
TOTAL REVENUES COLLECTED

EXPENDITURES PAID
Regular Instruction
Special Programs
Vocational Instruction
Student Activities
Aduit Vocational Programs
Payments to Other Districts
Pupil Services
Staff Services
General Administration
Building Level Administration
Operations and Maintenance of Plant
Transportation of Students
Food Setvice
Commenity Service
Facilities and Acquisitions
Debt Services
Fees Bond Indebtedness
TOTAL EXPENDITURES PAID

REVENUES COLLECTED OVER{UNDER)
EXPENDITURES PAID

OTHER FINANCING SOURCES(USES):
Operating Transfers in{out)

TOTAL OTHER FINANCING SOURCES(USES)

Net Changes in Fund Balance

FUND BALANCE - Beginning of Year

FUND BALANCE - End of Year

Special Revenue (Teachers} Fund.

Statement of Revenues Collected, Expenditires Paid, and Changes In Fund Balance-Original Budget, Final Budget

Original Budget - Finai Budget Actual Variance -
78215 . § 136,269 § 136260 §
4100 5,501 5,501

059,697 1,083,738 1,083,738
104,001 180,551 180,551
746013 § 1406050 5 1406059 3
752,015 _ 815,310 815,310
194,823 { 183,447 183,447
116,796 78,454 78,454
39.707 24,969 24,969
2,000 6,793 5,793 .
47.379 47313 - 47313
56,534 51.973 51.973
129,202 164.911 164,911
116,001 78,797 78.797
S 4,684 4,684
44,576 48,320 48,320
149803 § 1504971 § 1504071 3
(@52019) (98.912) (98,012)
252 019 98,917 98,917
252019 98,917 98,077
_ 5 5
- § 5 § 5

The accompanying ﬁot_es' are an integral p?rt céf this financial statement
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Statement of Revenues Collected, Expen
and Actual

Osage County R-l School District
ditures Paid, and Changes in Fund B

alance-Orlginal Budget, Final Budget

-Modified Gash Basis-Capital Projects Fund

Year Ended June 30, 2022

REVENUE COLLECTED
Loca!
County
State
Federal
Other
TOTAL REVENUES COLLECTED

EXPENDITURES PAID
Regular Instruction
Special Programs
Vocational Instruction
Student Activities
Adult Vocational Programs
Fayments to Other Districts
Pupil Services
Staff Services
General Administration
Building Level Administration
Operations and Maintenance of Plant
Transportation of Students
Food Service
Community Sepvice
Facilities and Acquisitions
Debt Services
Fees Bond Indebtedness
TOTAL EXPENDITURES PAID

REVENUES COLLECTED OVER(UNDER)
EXPENDITURES PAID

OTHER FINANCING SOURCES({USES);
Operating Transfers infout)
Net Insurance Recovery
Sale of Other Property
TOTAL OTHER FINANCING SOURCES(JSES)
Net Changes in Fund Balance
FUND BALANCE - Beginning of Year

FUND BALANCE - End of Year

: Capital Projects Fund :
Origingl Budget :Final Budget Actual Variance
12,125 250 250§
39,870 31,288 31,288
3 ! E1.995 31538 % 1538 3
: —
2,000 - -
1,500 . -
8,000 . )
E 83,500 17.182 17,182
5000 - -
] 2,545 2,546
. $,000 9,020 9,020
3700 28.747. § 28.747_ %
. (35,005) 2,792 2,792
. 170,389 170,389
. 215 215
- 170,604 170,604
L (38,005 173,395 173,395
284,796 284,796 284,796
349,791 255181 & 458,191



1.

2)

3)

4).

)

6)

OSAGE COUNTY R-1 SCHOOL DISTRICT
Notes to Budgetary Comparison Schedules
June 30, 2022

In accordance with Chapter 67, RSMo, the district adopts a budget for each fund.

Prior to July the superintendent, who serves as the budget officer, submits to the
Board of Education a proposed budget for the fiscal year beginning on the
following July 1. The proposed budget includes estimated revenues and proposed -
expenditures for all district funds. Budgeted disbursements. cannot exceed
beginning available monies plus estimated revenues for the year: '

A public hearing is conductéd to obtain ta.xpayer comments. Prior to its approval
by the Board of Education the budget document is available for public inspection,

Prior to Julyl, the fbudget was legally enabted: by vote of the Board of Education.

Subsequent to its formal approval of the budget, the Board of Education has the
authority to make necessary adjustments to the budget by formal vote of the
board. Adjustments made during the year are reflected in the budget information
included in the financial statements. Budgeted amounts are as originally adopted,
or as amended by the Board of Education, - '

Budgets for district funds are prepared and ‘adopted on the modified cash basis
(budget basis), recognizing revenues when collected and expenditures when paid.
‘The actual results of operation are presented in the statement of revenues

collected, expenditures paid, and changes in fund balances - original budget, final

budget and actual-modified cash basis- all government fund types in accordance
with the budget basis to provide a meaning ,comparison of actual results with
the budget. e o L :
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Mueller, Walla & Albertson, P.C.

9300 Watson Rd. Ste. G- 105 Certified Public Accountants : © (314) Ba2:8344
Crestwaed, MO 63126 . : FAX (3[4)842-2343
INDEPENDENT AUDITORS® REPORT ON MANAGEMENT’S ASSERTIONS
ABOUT COMPLIANCE WITH SPECIFIED REQUIREMENTS OF
MISSOURI LAWS AND REGULATIONS

- Board of Education
Osage County R-1 School District
Chamois, Missouri '

REPORT ON COMPLIANCE WITH STATE REQUIREMENTS

We have examined management’s assertions, included in its representation letter dated December 20, 2022
that Osage County R-1 School District complied with the requirements of Missouri Laws and Regulations
regarding budgetary and disbursement procedures; accurate disclosure by the District’s attendance records of
average daily attendance, resident membership on the tast Wednesday of September, and accurate disclosure.
by the District’s pupil transportation records of the average daily transportation of pupils eligible and ineligible
for state aid, the number of miles eligible and ineligible for state aid and other statutory requiretents as listed
in the Schedule of. Selected Statistics, dufin_g the year ended June 30, 2022. As discussed in that

representation letter, management is responsible for its assertions. Qur responsibility is to express an opinion. -

on management’s assertions about the Distfict’s compliance based on our examination,
2 : p _ _

MANAGEMENT’S RESPONSIBILITY

Management is responsibility for the District’s compliance withrlﬂic afr}rementioned requirements.
AUDITOR’S RESPONSIBILITY . | _

Our responsibility is to express an opinion on management’s assertions about the District’s compliance based
on our examination. Our examination was conducted i accordance, with attestation standards established by
the American Institute of Certified Public Accountants. Those standards require that we plan and perform the

examination to _Obtain reasonable assurancg about whether managements assertions are fairly stated in all

material respects. An examination involves performing procedutis- to obtain evidence about maragement
assertions. The nature, timing, and extent df the procedures selected depend on our judgement, including an
assessment of the risk of material misstatement of management assertions whether due to fraud or error. We
believe that the evidence we obtained is sufficient and appropriate to provide a reasonable basis for our
opinion, Cur examination does not pmvide!a legal determination oh; the District’s compliance with specified
requirements. A O R S

OPINION ON COMPLIANCE WITH STATE REQUIREMENTS

: ' : brose g _ .
In our opiﬁion, management’s asserfions - tlief;:t Osage Coutﬁit‘y Rl Scheol District complied with the
aforementioned requirements of Missouri Laws.and Regulations|; as described in the first paragraph, is fairly
stated in all material respects for the year cnj(lied June 30,2022, | - | :
. i’ X S S

di ?étion, District management, the Missouri

ol

This report is intended soiély for the infornié\tiﬁrja of the Board of

Department of Elementary and Secondary F ucation, Federal awarding agencies, and pass-through entities. It © - -

is not intended to be and should not be; used IT-'y[

ikl Wollo. } Otbotion, e,

Mueller, Walla & Albertson, g.C.
December 20,2022 -

anyone other than :thes%e specified parties.
R R S
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1. Calendar (Sections 160.041, 171.029, 171.031, and 171.033 RSMo)
calendar the district/charter school

OSAGE COUNTY R-1 SCHOOL DISTRICT
Schedule of Selected Statistics
For the Year Ended June 30, 2022

Report each unigue

has as defined by Sections 160.041, 171.029, 171.031, and -

171.033. RSMo.
. | Half Day Standard ' Hours in
h B . .
School Code | Begin Grade | End G_raéd{e indicator ! Day Length Days Session
PK 12 7.0000 156 :1,088.5000
!'Note_s: [ e o e §

2. Average Daily Attendance (‘ADA! '

Report the total number of PK-12 student attendance hours allowed to be claimed for the

calculation of Average Daily Attend

state aid in the calculation.

ance. Include only PK students allowed to be claimed for

Remedial

School Grade Summer .
Code Level Full-Time "~ Part-Time Hours Other "~ School Total
K 14,334.5654 - | 14,334.5654.|
{ 7,652.2826 | ; 7,652.2826
2 8,868.6824 - 8,868.6824
3 6.480.5993 | ; 6,480.5993
4 8,320.2825 - 8,320.2825
5 8,083.4992 - 8,083.4992
6 14,609.3651 3 - 14,609.3651"|
7 13,661.4152 - 13,661.4152 |
3 8,292.0159 - 8,202.0159
9 9,841.6825 . 9,841.6825
10 - 15,015.6486 | - 15,015.6486 |
11 8,359,2902 | : 8,359.2997 |
12 11,735.6155 | . 11,735.6155.1
Grand o :
Total 1352549534 | | . - 135,254.9534
{Notes: | ' o P

3. September Membership

Report the FTE count of resident fstude;nts in grades PK-12

taken the last Wednesday in

September who are enrolled on the ¢ount: day and in attendance at least 1 of the 10 previous
school days, by grade at each attendance center. This ccinj!nt should only include PK students
marked as being eligible to be claimed for state aid in the October MOSIS Student Core File.

2l
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OSAGE COUNTY.R-I SCHOOL DISTRICT
Schedule of Selected Statistics
For the Year Ended June 30, 20622

3. September Membership {Continued)
School Code | Grade Level Full-Time Part-Time Other Total
K-12 139.00 - - - 139.00
Grand Total 139.00 - -
ir"Notes:
4. Free and Reduced Priced Lunch FTE Count (Section 163.011(6), RSMo)

Report the FTE count taken the last Wednesday
K-12 and in attendance at least 1 of the 10 pr
reduced lunch is documented through the appli
or through the direct certification process.
district in which the students are educated.

in January of resident students enroiled in grades
evious school days whose eligibility for free or
cation process using federal eligibility guidelines
Desegregation students are considered residents of the

. Reduced - Deseg In Deseg In .
School Code | Free Lunch ‘Luanch. Free Reduced Total
60.00 7.00 | - | - 167.00
Grand Total 60.00 7.00 - - 67.00
| Notes: ] ) o
5, Finance

Answer the following questi
otherwise noted. :

Section
5.1

5.2

Question

The district/charter school maintained a calendar in accordance with
160.041, 171.029, 171.031, and 171.033, RSMo and all attendance hours
were reported. ' C
The district/charter school maintained complete and accurate attendance
records allowing for the accurate calculation]
which includes the reporting of calendar and aftendance hours, for all

- students in accordance with all applicable state rules and reguiations.
Sampling of records includled those students|receiving instruction in the
foliowing categories: - ; [

Academic Programs Off-Campus - . !
Career Exploration Program — Off Cam})us .
Cooperative Occupational Education (COE) or Supervised
Occupational Experience Program ' |

Dual enrollment ) i
Homebound instiuction S
Missouri Options g

of Average Daily Attendance, -

ons with an appropriate respc}nse of true, false, or N/A unless

Answer -

True.

N/A

N/A-

N/A -

N/A

- True

N/A

139.00 | - -




5.2

53

- 54

55
56

57
5.8

5.9

5.10

OSAGE COUNTY R- I SCHOOL DISTRICT -
Schedule of Selected Statistics :

_ For the Year Ended June 30, 2022
5, Finance (Con tinued)

Prekmdergarten ellglble to be clalmed for state aid

Remediation

Sheltered Workshop part101pat10n

Students participating in the school flex program
Traditional instruction (full and’ part-time students)
Virtual instruction (MOCAP or other option)

Work Experience for Students with Disabilities
The district/charter school maintained complete and accurate attendance
records allowing for the accurate calculation of September Membershlp
for all students in accordance with all apphcab!e state rules and

regulations.

“The district/charter school maintained complete and accurate attendance

and other applicable records allowing for the accdrate reporting of the

State FTE count for Free and

ﬁeduced Lunch for all students in accordance |

with all applicable state rules and regulations.

As required by Section 162, 401, RSMo, a bond was purchased for the
district’s/charter school’s treasurer in the total amount of:

The district’s\charter school's 'dep05||ts were secured during the year as
required by Sections 110. 010 and 110,020, RSMo

The district maintained a separate bank accounté for all Debt Service Fund

monies in accardance with Sectlon 108.180 |an

applicable to charter schools) *

Salaries reported for educators in the Octoher

1_65 011, RSMo. (Not

MOS!S Educator Core and

Educator School files are supported by comple e ‘and accurate payrolf and

contract recards.

expenditures the board appro\ i
identified the specific projects t f'
expected expenditure date fort
applicable to charter schools
The district/charter school‘
report within thirty days OT

165 121, RSMo.

DI’L .
) e
plibis
nere

de in excess of adjusted
ake the transfer, which’
transfer-and an
idertaken. (Not

he prior year’s audit
fursuant to Section

N/A-

N/A

N/A

True

© True

True

NA

 True

True

$50,000

True

N/A

True.

N/A

" True




5.

OSAGE COUNTY R-f SCHOOL DISTRICT
Schedule of Selected Statisties
For the Year Ended June 30, 2022

Fi_qgnce (Continued)

5.11

5.12

513

The district has a professional d_évelopment committee plan adopted by
the board with the professional development committee plan identifying
the expenditure of seventy-five percent (75%}of one percent (1%) of the
current year basic formula apportionment, Remaining 25% of 1% if not
spent must be restricted and spent on appropriate expenditures in the

future, Spending requirement is modified to seventy-five percent (75%) of

'one half percent {1/2%) of the current year basic formula apportionment

if through fiscal year 2024 the amount appropriated and expended to

public schools for transportation is less than twenty-five percent (25%) of

allowable cost. (Not applicable to charter schools.)

The amount spent for app.rovéd' professional de\ieiopment committee

plan activities was:

The district/charter school ha§ posted, at least quarterly, a searchable
expenditure and revenue document or database detailing actual income,
expenditures, ancd disbursement for the current calendar or fiscal year on

the district or schoof website or other form of social media as required by

Section 160.066, RSMo. - | | .

i
R
;!

True

$6,857 -

True

gNotcszi o S

All above “False” answers must be supported by a finding or management letter comment.
Finding: | I o '

Management Letter Comment: |

6.1

6.2

6.3

6.4

6. Transportation (Section 163,161, RSMo)
- Answer the following questions with 4an|
~ otherwise noted. -

The school transportation allowhble
30-261.040, Allowable Costs fo

The district’s/charter school’s pii
maintained in a manner to acg_ el
average number of regular riders fra
Based on the ridership records, 3
disabled K-12, K-12 students with/dis
transported on a regular basis, (J’%DT)
Eligible ADT w
Inetigible ADT :

n; appropriate- te

Was:

The district’s/charter school"s-;_tr
are maintained in a manner tq ace
the eligible and ineligible tileag

3

R

g
i

S B I

e

costs ’substa:n:t alty conform to 5 CSR
e Transportation Aid.
ransportation;ridership records are
y disclose in all rhaterial respects the
nsported.| il

verage nurr]bér of students {non-
abilities and ca reer education}

ortation odometer mileage records
se in-aft material respects

é_ponse of true, false, or N/A unless

True '_ :
True
#188.0
#0.0
True




OSAGE COUNTY R—l bCHOOL DISTRICT
Schedule of Selected Statistics
For the Y_eal: Ended June 30, 2022

6. Transportation (Section I63I161 RSMo Continued)

6.5 Actual edometer records show the total d:strrct/charter—operated and
contracted mileage for the year was : #36,227
6.6 Of this total, the eligible non-dlsab]ed and students W|th disabilities route
miles and the ineligible non- route anc! dlsapproved mlles {combined) was:
Eligible Miles S i © #25,284
Ineligible Miles (Non- Routelplsapproved) #10,943
6.7 Number of days the dlstrlct/charter school operated the school
transportation system durmg the regu!ar school year;

156

| Notes: | - 'E_..., _ :

All above “False” answers must be suép'pc: f'_téd by a finding :o'r marnagement Ietter_ comment.

Finding: |

Management Letter Comment: I
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Mueller, ﬁ?alla & @lbertson, P.C.

9200 Watson Rid, Ste. G-105 Certified Public Accountants (Gid) 8428844
Crestwood, MO 63126 : FAX (3 |4_:l 8422143

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROI., OVER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED -
ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE
WITH GOVERNMENT AUDI TEING STANDARDS
Board of Eduecation _ '
Osage County R-1 School District
Chamois, Missouri '

We have audited in accordance with auditing standard generally accepted in the United States
of America and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the [?Ini_ted States, the financial statements of
the governmental activities, and each major fund of Osage County R-1 School District, as of
and for the year ended June 30, 2022 and the related notes to the financial statements, which .
collectively comprise Osage County R-1 .School District’s basic financial statements and have
issued our report thereon dated December 20, 2022. - In our report, on financial statements
which were prepared on the modified cash basis of acc?_ounti_ng which is another comprehensive
basis of accounting other than generally accepted accounting principles accepted in the United
States of America as described in footnote 2, our opinion was unmodified.

Report on Internal Control Over Financial Report,infig

In planning and performing our audit of the financial statements, we considered Osage County
R-1 School District’s internal control over financial reporting (internal control) to determine the
audit procedures that are appropriate in the circumstances for the purpose of expressing our

opinions on the financial statements, but not: for the purpose of expressing an opinion on the
effectiveness of the Osage County R-1 School District’s internal control. Accordingly, we do not

express an opinion on the effectiveness iof the Os g&: County R-1 School District’s internal

control. _ S i

A deficiency in internal control exists whén the designor operation of a control does not allow
management or employees, in the norinal course of pérforming their assigned functions, to .
prevent, or detect and correct misstatements on a timely basis, A material weakness is a -
deficiency, or a combination of defigienties, in internal’ control, such that there is a reasonable

possibility that a material misstatement of the entity’s financial statements will not be prevented,

or detected and corrected, on a tlmelybgsm A significant deficiency is a deficiency, or a .

combination of deficiencies, in internal dontrol that'is =liﬁ's-_‘severe than a material weakness, yet
important enough to merit attention by|those charged with|governance. '

TUTE OF CRRTIF ED BUBLIC ACCOUNTANTS
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Our consideration of internal control was for the limited purpose described in the first paragraph.
of this section and was not designed to identify all deficiencies in internal control that might be
material weaknesses or significant deficiencies, and therefore, material weaknesses or significant
deficiencies may exist that have not been identified. Given these limitations, during our audit we
did not identify any deficiencies in internal control we considered to be material weaknesses. We
did identify certain deficiencies in internal control described in the accompanying schedule of

findings and responses as items 2022-001 that we considered to be significant deficiencies.
‘Osage County R-1 School District’s Response to Findings

Osage County R-1 School District’s response to the findings identified in our audit is described -
in the accompanying schedule of findings and responses. Osage County R-1 School District’s
response was not subjected to the auditing procedures applied in the audit of the financial -
statements and accordiiggly, we exXpress no opinion on it.

Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Osage County R-1 School
District’s financial statements are free of material misstaternent, we performed ‘tests of its
compliance with certain provisions of laws, regulations, contracts and grant agreements,
noncompliance with which could have a direct and material effect on the determination of
financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audit and, accordingly, we do not express such an
opinion. The results of our test disclosed no instances of noncompliance or other matters that
are required to be reported under Government Auditing Standards. '

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, ‘and not to provide an opinion on the effectiveness of
the entity’s internal control or on ‘compliance. This. report is an integral part of an audit
performed in accordance with Government Auditing Standards in considering the entity’s
internal control and compliance. Aceordingly, this com,:ﬂ_unication is not suitable for any other
purpose. e : :

Muellew, Wollo- { ObotamnyPe. - TRt
‘Mueller, Walla & Albertson, P.C '

Saint Louis, Missouri
December 20, 2022




OSAGE COUNTY R-I SCHOOL DISTRICT
Schedule of Findings and Responses
June 30, 2022
Finding 2022-001 o

Condition: Lack of Sufficient segregation of duties.

Criteria: No. 55, Consideration of Internal Control in a Financial Statement Audit as amended

by SAS No. 78, Consideration of Internal Control in a Financial Statement. Audit: An%_ '
Amendment to SAS No. 55. ; '

Cause of Condition: Size and budget constraints limiting the number of personnel within the-

accounting department . '-.

Potential Effect of Condition: The design of the internal control over financial reporting could.
adversely affect the ability to record, process, summarize and report financial data consistent.
with the assertions of management in the financial statements. -

Reéommendation We realize the size and budget constraints of the Osage County R-T School
District limit the application of adequate segregation of duties. However, these areas should be
reviewed periodically and consideration given to improving the segregation of duties. '

Management’s Response: All efforts are made to ensure that there is a check and balance system
in place 50 no one person has complete control over an account or cash. _ T '
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