Disadvantages of Investing in Mutual Funds
27. __________________ and expenses charged by the fund are one of the main disadvantages of investing in Mutual Funds.

Mutual Fund Expenses and Costs
28. Because mutual funds are professionally managed investments, there are 

_________________________________ and ___________________________________ associated with investing in a fund.

29. These expenses are typically expressed as an _______________________________.

30. Expense ratios for mutual funds commonly range from ___________ to ___________ depending on the fund. 
31. Mutual fund costs fall into two main categories: __________________________fees and ongoing ___________________________ expenses.

32.
One-Time Fees - Loads
 
· _________________________________

· There are no sales charges.

33. Funds that have no-loads or low-loads tend to have ____________________ operating expenses.

34. Other ongoing annual expenses include _________________________ fees, distribution and _________________ fees,  other expenses and underlying fund expenses.
35. Since your goal as an investor is to keep as much as possible of what you earn from your mutual fund investments, you can't overlook the inescapable reality that __________________ take a big bite out of bottom-line returns.

Mutual Fund Categories
34. ________________________________ invest mainly in common stocks.

35. ________________________________ invest in various types of bonds.

36. ________________________________ invest in various short-term securities and are designed to be more stable that stock funds or bond funds.

37. _______________________________ invest in stocks, bonds and money markets in varying proportions.
