
Consumer Education

Money Management

http://www.google.com/url?sa=i&rct=j&q=&esrc=s&frm=1&source=images&cd=&cad=rja&docid=794fiZrJ1bm-JM&tbnid=KVfBa2k_QF_AXM:&ved=0CAUQjRw&url=http://www.transformyourmoney.com/personal-finance-money-management.html&ei=boFtUoLKAejyyAHykIH4BA&bvm=bv.55123115,d.aWc&psig=AFQjCNGA_uDBIJp00iRrcunQro-Bt7Ne4A&ust=1382994651096453


What is Money Management?
Money management the process of managing 
money which includes investment, budgeting, 
banking and taxes. 

It is not asking your 
parents for money!

http://en.wikipedia.org/wiki/Money_management
http://en.wikipedia.org/wiki/Money_management


How much money will you 
be managing?

Entrepreneur/Business Owner – Not a guaranteed 
income. Your paycheck is not the same all the time.

Working for someone else – How much will you 
make? That depends on how much the employer is 
willing to pay you (within the law).

What is the state law (minimum wage) for workers in 
Illinois? 

What is the federal law (minimum wage) for workers 
in the United States?

Click on minimum wage links to answer the question.

http://www.ncsl.org/research/labor-and-employment/state-minimum-wage-chart.aspx
https://www.dol.gov/whd/minimumwage.htm


$8.25 x 40 = $330 (GROSS PAY)

NET PAY

Before Taxes

After Taxes (spendable money)



Do you think you could live 
comfortably with a job that pays 

minimum wage?



Federal Minimum Wage

In the State of the Union address, President Obama called 
on Congress to raise the national minimum wage from 
$7.25 to $10.10 an hour. He posed a challenge to 
Congress: try living on $15,000 or less a year. (For most 
members, that would be more than a 90 percent pay cut.)

http://www.whitehouse.gov/raise-the-wage


Retired US Presidents

$1,800,000 TOTAL

Each retired US President receives $450,000 salary for the rest 
of their life. This money comes from US Federal  Income 
Taxes/you pay out of your paycheck.



Raise the Wage
What is everyone made $50 per hour?

https://docs.google.com/file/d/1ZT2zDiVlleKnq-ocWwBFX5PEoregpOYC/preview


30 Days on Minimum Wage



What can you do to prepare for a life 
where you can get a job that pays more 

than minimum wage?



Invest in Your Future – Good Education



Student Loans
It’s OK to go into a 
manageable amount of 
debt to get a good 
college education. 

The more you know, the 
more skills you have, the 
higher your salary/income 
will be in your future.



Education Pays
The more you know, the more skills you have, 

the higher your salary.

Do you think you can live comfortably (in the same life style you have now) off of 
$471 per week?

Mrs. Miller’s 
Educational 

route.
Work – Full 

tiime.
School – Part 

Time.

2000

1979



Illinois Unemployment Rate
The more you know, the more skills you have, 

the more employable you are.





Student Loans
What is the amount of 

manageable debt?

https://ticas.org/posd/map-state-data#

How much debt do students graduate with in your state or at a 
particular college? Click on link to find out.

https://ticas.org/posd/map-state-data#


Student Loans
In Unit 5 - College Money, we will learn more about obtaining 
student loans and keeping them at a manageable amount of 
debt.

For purposes of this budget project, let’s just use the average 
amount of debt for the college that you are thinking about 
attending. Click on link below.

If you don’t know the name of that college at this point, use the 
average amount of student loan debt of $29,214 for Illinois. 

https://ticas.org/posd/map-state-data#

https://ticas.org/posd/map-state-data#


Student Loans

Click here for Loan Calculator
Scroll to bottom of page

Total amount of student loans

Your monthly payment is $336.20 for 10 years.

http://www.finaid.org/calculators/loanpayments.phtml
http://www.finaid.org/calculators/loanpayments.phtml

