The Biz of March Madness

 
As Gonzaga University, University of Virginia, Duke University, Nike, Adidas, CBS, ESPN, and the NCAA can attest March Madness is serious business.  Here’s what you’ll need to do as a Sports Marketing pro to help capitalize on the Madness:

Part One – Time to Dance – 

1. Fill out your bracket and give it to Mrs. Thompson 

Part Two – It Must Be the Shoes – 

Sports Apparel companies put a lot of money and hope into the fact that “their” teams will perform well when on the country’s biggest stage.  You represent a Sports Apparel company and have to choose which companies you will outfit for the NCAA Tournament.  The longer they last in the tournament; the more media exposure, the more attention, which means more money for your company.  However, you do not have an unlimited budget.  You have to make some sponsorship decisions in order to maximize your company’s exposure.  Here’s how this big money game works:

1. You have a sponsorship budget of $500,000

2. For every win that a team has your company earns the revenue below:

a. First Round =
$100,000

b. Second Round =
$150,000

c. Sweet Sixteen =
$250,000

d. Elite Eight =
$450,000

e. Final Four =
$700,000

f. Championship =
$1,500,000

3. The cost of outfitting a team with your product depends on how highly ranked the team is (the more well known the school, the more it costs to sponsor).  

You must sponsor at least 4 teams.  Costs per seed are below:

a.
#1-2 Seed =
$250,000

b.
#3-5 Seed =
$100,000

c.
#6-9 Seed =
$75,000

d. #10-13 Seed =
$50,000

e. #14-16 Seed =
$25,000

Part Three – Butler?  Xavier?  Murray State?  Old Dominion?  Wofford?  Richmond?

No name schools are often the Cinderella stories of the NCAA Tournament.  Pick a school that you have never heard of before and put together a brief marketing presentation for that college/university.  Promote the school; make “us” want to apply. Address the following topics in a 2 minute presentation (max. 5 slides):

1. Name and location

2. Enrollment (total, undergrad, graduate, male, female)

3. Brief background of college/university (including any notable alumni)

4. Academic features/highlights

5. Athletic features/highlights

6. Photo collage of college/university

7.  Links to sources (min. 3)
