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30  Finess Junction

RECONCILIATION OF BANK STATEMENT December 2, 20--
(Date)
Balance On Check StubNo. 903 . .....|$ 9,204|79 Balance On Bank SItement ... | $1 5,22 5136
DEDUCT BANK CHARGES: | ADD OUTSTANDING DEPOSITS: |
Deseription Amount | Date Amount |
Nov. serviceechg. |$ 17|90 | November 30, 20-- |5 2,539|78 |
Nov. credit cardfee 535|65 | November 30, 20-- 1,269|89
Total outstanding deposits >|  3,809/67
| |
] S P PE TAR A e e e P BT T $19,035i2§_
Total bank charges [+ 553 55
————|==|  DEDUCT OUTSTANDING CHECKS: 1
l Ck. Ck. |
! No. Amount No. Amount |
| 399 31|00 |
| 200 136155 |
| 901 6,812| 64 1
| 902 1,000{ 00
303 2,403160 |
!| Total oulstanding cnecksl>| 10,383179
|
Adjusted Check Stub Balance ... | $ 8,651|& Adjusted Bank Balance ...........ooo..mmsesimmimennns | $ 8,651|2_4_

Fitness Junction Audit Report —e—————————  DeCeMber 10, 20--

Proof of Equality of Debits and Credits: Debit Column Totals Credit Column Totals
GENEral COIUMNS ..eveevrerriereeeeseaeeaeessseesseseasssines $ 3,682.89 $ 176.98
Accounts Receivable ColumMNS ..........oooreercenneen. 19,511.66 16,173.26
S B BRI coussssnyssuisiasssssisis s AR ASS 34,969.15
Sales Tax Payable COluMN ........ccceerererrerevnneresninens 2,098.15
Accounts Payable Columns ..........coeriinneicinans 3,981.55 6,526.86
PUIChASES COIUMN ....cvvrvereeeeescaesereseenesesessesesnsnns 6,448.15

CaSh COIUMNS v.veeeeeeeriieieeeee e sissens e saene 33,728.90 7,408.75
TOMAIS ..o eeersseerese e saes e esss e eresre s eninans $ 67,353.15 $ 67,353.15
Cash Proof:

Cash on hand at the beginning of the MONth ... o $ 12,608.39
Plus total cash received during the Month ...........cccceeiimsneiisnins e 33,728.90
ECQUAIS ROBH pvverersmmsresnemsusssmans ssssnssss spssessssisiosssissssisaih iasasisvimeusissmoiss bussins dosaiinia $ 46,337.29
Less total cash paid during the MONtN ... s 7,408.75
Equals cash balance at the end of the MONth .........c.ccccocrenriiniiiinnnnns $ 38,928.54
Checkbook balance on the next unused check Stub ... $ 38,928.54
Plus checks received but not yet deposited ............couviueccriniieseiesesssines 0.00

Equals adjusted check Stub DAIANGCE ............cummimiisissmmemmsismmnssissssisssssanssass $ 38,928.54




Fitness Function 31

Fitness Junction Audit Report —eeessesesssseses————————  December 16, 20--

Proof of Equality of Debits and Credits: Debit Column Totals Credit Column Totals
General COIUMNS ....c.covvirrrerieeeeeieeerres e eeeas $ 23,212.83 $ 2,476.68
Accounts Receivable columns ..............ccccccceeee. 34,264.98 20,660.04
=2 5 o) (0] | S e P 48,887.37
Sales Tax Payable column............ccccecvieiinieiinnnnn. 2,933.25
Accounts Payable columns ..........cccoeeeriimvevienrienns 14,486.00 8,461.34
PUrchases COIUMN ..........occvveiieeeeiererssceneseseeenenens 8,644.04

Cash COIUMNS ......oooevcvieieriieese e 38,215.68 35,404.85
OIS i conssinmvamassoisssins AR A RS A $ 118,823.53 $ 118,823.53
Cash Proof:

Cash on hand at the beginning of the month ...........c.cooeeiiiiieciiecee e $ 12,608.39
Plus total cash received during the month .........c.cooevvviviiierevieescceee e 38,215.68
EQUAIS TOTAI ..vevcveieeeae et eeess et sseeese s eaeas e s et saeae e s s e s eseas e e $ 50,824.07
Less total cash paid during the mionth o 35,404.85
Equals cash balance at the end of the Month ..........cccceevniineinenneeie s $ 15,419.22
Checkbook balance on the next unused check stub ...............cccciiiiiiiiinnnen, $ 10,932.44
Plus checks received but not yet deposited ............cceeerereriereesesinreseressnnnenn. 4,486.78
Equals adjusted check Stub balance ... $ 15,419.22

Fitness Junction Audit Report ce—————  December 31, 20--

Proof of Equality of Debits and Credits: Debit Column Totals Credit Column Totals

GBABELEBIEHITG s $ 35,352.67 $ 5,015.17
Accounts Receivable columns ...........cc.ccoeveeuenae. 44,857.73 40,628.02
Sales COIUMN .....ccveeeieeee e B 115,890.09
Sales Tax Payable COlUMN .........ccceveeeiiereerisnieene 6,953.41
Accounts Payable Columns ..........cccceceeeveveereerinns 41,301.03 26,547.51
PN aEE GBI v 26,730.21

Gash BeIMNS sussnasnansinasaraiss 118,613.79 71,821.23
i T $ 266,855.43 $ 266,855.43
Cash Proof:

Cash on hand at the beginning of the MoNth ............cocevviieereiinneee e $ 12,608.39
Plus total cash received during the month ...........cccceoeeiiiiiiiii e 118,613.79
GRS IR v s i S S $ 131,222.18
Lags 161a) cash Haid duning BN weuisasmainivissmsisssysmsims 71,821.23
Equals cash balance at the end of the MONth ..........cccceveveeicverceierenseeree e $ 59,400.95
Checkbook balance on the next unused check StUD ..........ccooevveveeeeereeiiiee e $ 59,400.95
Plus checks received but not yet deposited .............covevererineieieeiien e 0.00

59,400.95

©*

Equals adjusted check stub balance ............cccovimimnniises




Fitness Funcrion

32

ze oololtlt 0000[T/%| 2 Jo—ovwadi3 #enddns || ==
e z9/2iz|T61 Z9llwz|T6T @ywaq3 Anopos || 1€
o€ oololololzr oololololzr wadx3 Juway || o¢
6z ecielzleler sclelziel6r RYNBAXG A%V | 10D || 62
8z sz Sl6le9 szlsl6i% !9 PIVIAXF AoV || 2
e gz 80|z 8Z8I0\T Zew) PYWAAF POWDRU] || L2
9z /€l6/9]z ot 2cl6l9lz]or BYwadn3 @] parv) Jpal) || oF
o= ov\zlzle|zt o+ |zlz9|zT 2vwadi3 Bumnranpy | 52
vz 146111z 429 14511z (429 Aavoyomd || ve
€e §2 1S k|1 HZo'T _ S2|S 1% I wZ0°T £3Y08 £z
zz 00|212l0(9 | 001212109 @) Knownams auoou | 22
iz 00|z |z0jos _ oolz|zlo]os Bunmwaq maron vowia[ || 12
oz lcT|RIE|ZI06C _ ST 8lE|z|06T 1AV “Ar0N VIR || 0F
s golzltlslos colzlrisloe | Bwnnug wwoumg marpuy |5
8k lg)izlzlo89z £lz|z9|89z nNdv) WoovmQ respuY | 8
c loolo|S T 00(0|S|T "4 morouoq Ao papun || £
o oololele oololele 2 quind Spuog sBwinvs s ||
st lloolzlTl6 oofzitle “Aod Swnrwaad T Apoay || St
v oolzlole oolzlols ) §—Avd*Y ] nawaun || 7
C wl |l mosapai— fod v Ndwaun | e
2 [12l6lz]alor W 12l6/zl9o1 2Yoknd Ao | #opos |2
i lw2lelols __ %2606 @pofod o | ar00ypa || 1
o |lzeglglolz|z z8lglolz|z 2Woiod o | Anmoas1oros || o
s lloolz|gls|T ool2lels|t M0 d W0 | PUWOIUT A0 || ©
e lzsizlyls|oz IS|Zlkls|oz @aQoiod Apumony (|8
L ] 000|l0le | 8z8lo'tlzm) gzRITlI|S @YWOIAU] Pprodaid || £
o oolojojolz _ 6991212 @ 69[91212(z PAMS—A3NAANS || ©
s 9059 % 000TH @ 90lsi2l8 2ojo—#anddng | s
v 05 €516 |0%S _ 002 12]019 @) 0sl9lzlglyes KrapwanuT 29rpvwonp s || v
€ 8/ l%|0l6|9z _ 8/ t06]|9z 2QONYBIY APUNODY || €
z 000|017 00002 ) A3384 || 2
+ | S60|0%|6S H s6looln|6s o) ||
11a3do 11830 11a3+do Lig3a L1a3yo 11934 11a340 Lig3a T
L133HS IDNVIVE INIWILVIS IWOINI SINIWLISNravy FONYIVE VIHL
2 L 9 S 1 £ 4 1
--0Z ‘1§ 42Quiadaq papul 4V, 404
FoaySHAOM
oIV [ ARaund



33

Fitness Junction

0oL oL
69 69
89 89
9 L9
23 99
59 g9
g ] ]
€9 E9
€9 €8
[ 3=] 521
09 08
B6S 65
8BS a5
LS LS
9g 85
£=5-1 sS
s rs
€9 €S
s €5
1s T=3
05 0s
B6F =14
ar 8r
[24 ir
oy ot
(=14 Sv
Ldd vy
£V e
= E2
W T
o or
6E &€
SE 8c
€lize|g £69|(z¢ £69|s2 pe0‘T||S2 |z |Z |z peo'T e
°€ IZ6 IS 16 6|9 R E(T6 BUAOIUT JaN || °F
SE ok |2 c09||z¢g £69| 5 DEO'T|£8 19 €18 |956 (|26 6 ST Z9'T||ST |8 9Z9'T L
e 8%8|TI€|6 g% |8 6 @yuadiz Sarnmn || ve
b8 69922 69 ®) BANS—2Wad 3 £ ddng || €€




34

Fitness Junction

Fitnegy Junctiow
Schedule of Accounty Payable

December 31, 20--
A-One Fitnesy Equipment 4|16|8,86
Complete Office Supplies 71871
Exercise Equipment, Inc: 5|12|8/21
Fairfield Sporty Machiney 16(8/9/3/50
Grand Sporty Accessoriey 2|115/40
Just Weighty 1194199
Minneapoliy Exercise Co: 8 36|03
Performance Plug, Inc 1|7 83|39
Workout Wawrehouse 66/174
Yelton Brothery 1/18{6/68
Totul Accounty Payable 26/54|7|51

Fitnesy Junclion

Schedule of Accounty Receivalle

December 31, 20--
Baypoint Athletic Club- 98/6 63
Alesha Edgar 2|4|7/02
Grandview Filnesy Cenler 4|7,3/8/96
Huntington Corporation 3|0/35/88
EricKimv 10|0/2/9|11
Leon Morales 2|11/5|47
Midori Tanaka 3\7|7|51
Amy Zellner 5/3.7/4|20
Totul Accounty Receivable 26901478
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Filnegy Junctionw
Income Stutement
For Year Ended December 31, 20--
% OF
SALES

Revenue!

Sales 1,0241(4|5 75| 100.0
Cost of Merchandise Solds

Merchandise Irwentory, Jarnuary 1, 20-- 5348|7/6|50

Purchasey 674|2|1|5|41

Totwl Cost of Merchandise Available for Sale 1,2090{9] 1|91

Less Merchandise Irwentory, December 31, 20-- 540{9/5|3|50

Cost of Merchandise Sold, 668|13/8/41| 65.2
Grossy Profit on Salesy 356|00/7/34| 34.8
Experues:

Advertising Expense 12/6(2/2/40

Credit Card Fee Expense 10|2|6/9|37|

Insurance Experye 2/1{0{8|28

Miscellaneous Expense 6(4/9|5/25

Payroll Taxes Expense 19|3(7|3|33

Rent Expense 12/0|0j0|oo

Salary Expense 191(2/47|62

Suppliey Experse—Office 4/1/0/00

Supplies Expense—Store 7176/69

Utilities Expense 9|3/1/8/48

Total Experves 264|6|2|1 42| 25.8
Net Income 91|3|8|5/92 8.9
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Fitnesy Junctionw

Distributior of Net Income Statement

For Year Ended December 31, 20--

Andrew Duncayv

50.0% of Net Income

45

96

Jessicar Movriy

50.0% of Net Income

45

96

Net Income

91

92

Fitness Junction

Ownery Equity Statement

For Year Ended Decewmber 31, 20--

Andrew Duncarv

Capitul, Jarnuary 1, 20--

268

73

Shauwre: of Net Income

45

Lessy Withdrawals

30

Net Increase inv Capitul

15

93

Capital; December 31, 20--

283

66

Jessicaw Morvriy

Capitad; Jarwary 1, 20--

290

15

Shawe of Net Income:

45

Less Withdrawals

30

Net Increase in Capital

15

96

Capitul, December 31, 20--

305

11

Totnl Ownery Equity, December 31, 20--

589

77
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Filnesy Junction
Balance Sheet
December 31, 20--
Assely
Cashv 59|4/0/0/95
Petty Cash 2/0/0/00
Accounty Receivable 26/8/0|4|78
Merchandise Inventory 540/9,5/3|50
Supplies—Office 4/6/5/06
Suppliey—Store 2|0,0000
Prepaid Insurance 3|0/1/000
Total Assely 632]9/3/4{29
Liabilitiey
Accounty Payable 26|5/4{7|51
Employee Income Tax Payable 1(5|8i7/00
Social Security Tax Payable 2|2/0/8/82
Medicare Tar Payable 50(9|74
Saley Tax Payable 10/62|9|71
Unemployment Tax Payable—Federal 4|4|74
Unemployment Tax Payable—State 3/0/2/00
Health Insurance Premiumy Payable 9/12|00
U.S. Savings Bonds Payable 3(3/0/00
United Way Donationy Payable 1/5/0/00
Total Liabilities 43|2|2|1|52
Ownery Equity
Andrew Duncan, Capital 283(8|0/3|66
Jessica Morriy, Capital 305/9/0/9|11
Totod Ownery Equity 5897111277
Total Licbilitiey and Ownery Equity 632|9|3|4|29
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Fitness Junctiorv

Post-Closing Trial Balance

December 31, 20--

ACCOUNT TITLE DEBIT CREDIT

Cashv 594 95

Pelty Cash

Accounty Receivable 26 78

Mevrchandise Irwentory 540 50

Supplies—Office 06

Suppliesy—Store 2 00

w

S © |+ 0w | N
~ O | O 0 |
O I ltn w ik IS (O

Prepaid Insurance

Accounty Payable 26

Employee Income Taw Payable

Social Security Tar Payable . 2
Medicare Tax Payable '

[
D (Nt

Saley Tax Payable 10

Unemployment Tax Payable—Federal

Unemployment Taw Payable—Stote

Healthv Insuronce Premiwms Payable

U.S. Sawvings Bondy Payable

United Way Donations Payable

Andrew Duncany, Capitod 283

Jessica Morris, Capitul 305

w o o nuilw Rk IO & I  C[C [ &
$ o w [0 10NN IF | (O loo N IN

O |© (G0 [ W Ww (W

Totuly 632|9/3/4/29|632
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Audit Test for Fitness Junction Business Simulation

'To encourage students to work independently in completing Fitness Junction, many
teachers find it desirable to announce that a test based on the simulation will be
given after the work has been completed. The purpose of the audit test is to sample
the accuracy and completeness of the students’ work.

Reproducing Test Questions

A suggested test worth 100 points and the solution is given on pages 41-45. Cover
the “Key” column on the printed test before making copies so that the solutions do
not appear on the students’ tests. The printed test questions and solutions should be
kept for future use in making additional copies.

Using the Audit Test to Grade the Business Simulation

The test is an objective measurement of the students’ work that is easy to score
quickly. The test can be scored by the teacher from the key, or the test papers can
be exchanged in class and the correct answers dictated by the teacher. To the grades
obtained from the test, the teacher may add a grade for accuracy, neatness, and
speed of completion of the business simulation.

Testing Procedure

Students must have their completed business simulations open on their desks at the
time they take the audit test. Students must obtain the answers to the test questions
from their completed simulations.

Alternate Tests

If the teacher prefers a shorter or longer test than the one that is presented on
pages 41-45, alternatives are: '

1. Use only the odd-numbered questions or only the even-numbered questions.
This provides a test of 50 points.

2. Give Parts 1 and 2 as a short-answer test on journalizing and posting, and
substitute a problem test for the remainder of the testing.







FITNESS JUNCTION
BUSINESS SIMULATION

Name

Audit Test

Perfect Score 100

Score

Directions: Use your completed simulation to answer the following questions. Write your

To the Teacher
Before making
copies, cover this
note and the Key

answers in the Answers column. The answer may be an amount, an account title, a name, column.
a date, or a word or two. The first question, labeled “0; is given as an example.
PART1 JOURNAL Answers Key
0. To what customer was charge sale number 936 made on
December 17 .....cocvvevivnvenn., 0. LeorwMoraley | 0. LeonwMoraley
1. What was the amount of the cash payment recorded on
December 17 ...t | 1L 1. $1,000.00
2. On what date was the first purchase of merchandise on account
=151 10 =0 RS S, 2. 2. December 1
3. What is the check number for the cash payment recorded on
December 22 ..........cc........ 3. 3. C903
4. Was merchandise purchased on account on December 37 ..........| 4. 4. Yes
5. Was cash received on account on December 32 ............coooo. | 5. 5. No-
6. Was a cash purchase of merchandise made on December 37 .....| 6. 6. No-
7. How much cash was received during the first three days of
December? ................... 7. 7. $14,646.23
8. How much cash was received on account during the first three
days of DECEMDEr? ........cccooeiiicciirecieieeceseeeessee e ereeseer oo | B 8. $9,708.29
9. What was the amount of the purchase of merchandise on
account on December 37 ........covvceeeeeiece i 9. 9. $215.40
10. How much cash was paid during the first three days of
December? ...........ccccovvvvvnennnn. 10. 10. $5,050.30
11. How much cash was paid on account from December 1 through
December 37 ... | 11, 11. $3,496.75
12. What was the amount of merchandise withdrawn by Andrew
Duncan on December 7? ...........ccooeeovvevrererennne. .12, 12. $117.03
13. To whom was merchandise sold on account on December 97 ...... 13. 13. Elena-Ramoy
14. Were supplies bought for cash on December 147 .......oovvevvo. | 14. 14. No-
15. From whom was cash received on account on December 167?...... | 15. 15. Amy Zellner
16. How much cash did Jessica Morris withdraw on December 147 ... | 16. 16. $2,500.00
17. Was a credit made to Miscellaneous Expense on December 227 | 17. 17. No-
18. Was a cash purchase of merchandise made on December 237 ... | 18. 18. No-
19. What was the amount of the sale of merchandise on account on
December 277 ..........covvmveieiiteeeeeee e ees s e e senessseresneenns | 10, 19. $606.79
20. To whom was merchandise sold on December 297 ...................... | 20. 20. LeonwMorales
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PART1 JOURNAL (Continued) Answers Key
21. Was a cash purchase of merchandise made on December 297 ... | 21. 21. No-
22, Were store supplies bought for cash on December 317 ................ | 22. 22. No-
23. What was the amount of the credit card fee expense recorded on
DECEMDEL 307 w.eeooioiieieeeieeireasssssessssesesssesresssesasasassesssasasssrnssasnaess | 200 23. $541.92
24. What was the total of the General Debit column for December? ... | 24. 24. $35,352.67
25. How many checks were written during December? ...........c.c..c...... | 25. 25. 29
26. What was the total amount of cash received during December? ... | 26. 26. $118,613.79
27. What was the total of cash payments for December? ................... 27. 27.$71,821.23
28. To what ledger was the total of the Cash Debit column posted?.... | 28. 28. General Ledger |
29. To what ledger were the individual amounts in the General Debit
COIUMN POSTEA? .....vvvceerssemesirassissensansssisscimsssssasssssssnssmssnsssssisssases | @9 29. General Ledger |
30. What was the total of the General Credit column for December? .. | 30. 30. $5,015.17
. Accounty
31. To what ledger were the individual amounts in the Accounts Receivable
Receivable Credit column posted? ......coceeviimnminiininin 31. 31. Ledger
32. How many sales of merchandise on account were journalized
during DECEMDBET? .....ovuiieiciitiene ittt s 32. 32. 16
33. What was the total of the Sales Credit column for December? ...... | 33. 33. $115,890.09
34. To what ledger was the total of the Sales Credit column posted? .. | 34. 34. General Ledger |
35. To what ledger was the total of the Accounts Payable Credit
COIUMN POSIEA? .vvevieiiiiitiiieiece et s 35. 35. General Ledger |
36. How many purchases of merchandise on account were journalized
dUring DECEMDEI? .....cviviiireermire e 36. 36. 11
37. What was the total of the purchases of merchandise on account ,
TOF DBCBIMDEI? eeveviviereeaaesseesiessaaainesscesseeraresseessessaranaans e sbssaasane s 37. 37. $26,468.80
38. To what ledger were the individual amounts in the Accounts Accounty
Payable Debit COlUMN POSIEA? ...cooviiiriiciiriniiies s 38. 38. Payable Ledger |
39, To what ledger was the total of the Purchases Debit column
POSEEA? 1.t 39. 39. Geneval Ledger |
40. What was the total amount of purchases of merchandise for the
e 11 1 T e T NRRTPRERSTOR || 40. $26,730.21
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PART 2 LEDGERS Answers Key
Section A—General Ledger
41. How many entries, excluding the beginning balance, were posted

to the cash account during December?...........cccoooeveeeeeeeo | 41, 41. 2
42. Was the balance of the cash account larger at the end of the

month than at the beginning? ..............cococceveirnennnnn. .| 42. 42. Yey
43. What was the cash balance on December 3172 .......ooovooovvv | 43, 43. $59,400.95
44. What was the balance of the accounts receivable account at the

end of December? ........occvvoee oo 44. 44. $26,904.78
45. How much cash was received from charge customers during the

MOMINT oiiiiniiniiinnmmmnssassemnsnsshsmussanssemssssanassnsissssscssssasssmsssinacness | A8 45. $40,628.02
46. What was the total amount of sales on account during December? | 46. 46. $44,857.73
47. Was the amount of merchandise inventory more at the end of the

month than at the beginniNg? ...........c.cccovvmveicvreeeeesoooeeenen | 47, 47. Yey
48. What was the amount of the ending merchandise inventory?........ | 48. 48. $540,953.50
49. What was the value of office supplies used during December? ..... 49. 49. $410.00
50. By what amount was the balance of the office supplies account

increased on December 57 .............cccouivivsvessiissinnn. .| 50. 50. $78.71
51. Were store supplies purchased during December? ..................... | 51. 51. Yes
52. Were insurance premiums paid during the month?........................ | 52. 52. Yes
53. What was the total amount owed to the creditors on December 317 | 53. 53. $26,547.51
54. What was the amount of the sales tax payable on December 317 | 54. 54. $10,629.71
55. What was the ending balance of Andrew Duncan’s capital account? | 55. 55. $283,803.66
56. What was the ending balance of Jessica Morris’ capital account? | 56. 56. $305,909.11
57. What was the balance in the income summary account on

BI=Te= o o o Y .| 57. 57.0
Section B—Accounts Receivable Ledger
58. How much was due from Baypoint Athletic Club on December 1? | 58. 58. $9,439.09
59. How much was due from Grandview Fitness Center on

December 317 ..o eveeeceesee e eeeee s | 5O 59. $4,738.96
60. Was the balance of Huntington Corporation’s account decreased

on December 127 .......ocvviivienmeeicceeceseee s cesessesssssssesesee s | 60. 60. Yes
61. How much was due from Leon Morales on December 317 ........... | 61. 61. $2,115.47
62. How much was collected from Elena Ramos during December? .. | 62. 62. $413.74
63. What was the amount of the charge sale to Midori Tanaka on %

December 147 ...t eeeeee oo eesesesonnn | 63, 63. $377.51
64. How many charge customers had debit balances on December 31?7 | 64. 64. 8
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PART 2 LEDGERS (Continued) Answers Key
Section C—Accounts Payable Ledger
65. How much was owed to A-One Fitness Equipment on
DECEIMDET 287 «.ooervsvosseeeesesseseseresesnansensssssssssnssssssssssosssanasecsssessensass | 09 65. $4,168.86
66. How many payments were made to Exercise Equipment, Inc.,
AUIANG DECEMDEI? ....viieeiirieeei it 66. 66. 1
' 67. How much was owed to Fairfield Sports Machines on
e e 3 e e e ] 67. $16,893.50
68. Was the amount owed to Just Weights increased on
DECEMDET 137 wooveeiesieessesseeessnennmaeessssssssssnssssssssssesencssasssssssescees | 68 68. Yes
69. How much was charged to Performance Plus, Inc., during the
e I T R R R PT— | . 69. $1,783.39
70. How many creditors had balances on December 317 ........ccoeeen. 70. 70. 10
PART 3 PAYROLL RECORDS Answers Key
Section A—Payroll Registers
71. What was the amount of total earnings on the December 15
PAYFONT 1.vovnsensssisinisasscsivimimarensisnitissorsnsssssntisnssesensmssusssisaeasassstsnsanss 71. 71. $8,573.57
72. What was the total net pay on December 157 .......cccecveueeceriereecncs | 720 72. $7,000.68
73. What was the total federal income tax withheld on December 317 | 73. 73. $780.00
74. What was the total amount of deductions on December 317 ......... | 74. 74. $1,821.39
Section B—Employee Earnings Records
75. What was the amount of the total accumulated earnings for
Chanda Tan at the end of the YEar? ..........ccurveuneseuecssrsesescisnss | 19 75. $36,000.00
76. What was the amount of income tax withheld from the earnings
of Joy Kleinschmidt on December 317 ... 76. 76. $94.00
77. What was the amount of total earnings for Timothy Woodward for
the pay period ended December 317 ..., 77. 77. $976.80
78. What was the net amount paid to Marcus Gerard on
Dacamber B2 s saiisnsmimssimsmmmeson | DO 78. $546.59
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[
RECONCILIATION OF BANK STATEMENT December 2, 20--
(Date)
Balics On Chsck Stub No. 303 %5 = 2 X=teie 5 9,204|79 |  Balance On Bank Statement ... $15,225\36
DEDUCT BANK CHARGES: | ADD OUTSTANDING DEPOSITS: |
Description Amount | Date ° Amount i
Nov. service chg. |$ 17]90 5 November 30, 20-- |s  2,539|78 |
Nov. credit 535|65 | [November 30,20-- | 1,269]89 l
l " Total outstanding deposits>>| 3 809167
| SUBTOTAL : R o 519 03 5l03
TomLo ehieesty Eii-S— DEDUCT OUTSTANDING ca-mcxs |
1 Ck A l
{ No.. Nu ! Amount |
| B899 e[ |
| 900} 136{55 |
| 01| 6,81264|| |
| 90z 1,000/001 |
903 2,403[60]|
]i : * Total outstanding checks > 10,__3&22’2
Adjusted Check Sub Balance .......... ... | 8 8,651/24 |  Adjusted Bank Balance s 8,651|24

Fitness Junction Audit Report RS S B Sl S e December 10, 20--

Proof of Equality of Debits and Credits: Debit Column Totals Credit Column Totals
Beneral COIUMNS ... ..o $ 3,682.89 $ 176.98
Accounts Receivable ColuMNS ........ccooeveeeeereeececs _ 19,511.66 _ 16,173.26
SAIES COIUMN - oot eeeeeeseee s mansesssneenensesnnsaes o 34,969.15
Sales Tax Payable ColUMN ..........covurcverimrmasnsicaes _ 2,098.15
Accounts Payable COIUMNS ........cvcirmmmrinnes - 3,981.55 _ 6,526.86
PUIChASES COIUMM ..eveveeeeee e iscnenesbeeesasiesneaneaees 644815 = __ o
CAEH COMIIING wnviavessssssnsssnesssanssssisemibibessssbesivonisns _ 33,728.90 140875
TOMAIS oot $ 67,353.15 $ 67,353.15

Cash Proof:

Cash on hand at the beginning of the MONtN ........cmm $ 12,608.39

Plus total cash received during the MONTN ... 33,728.90
EQUAIS TOTI ..ovevvreeesvcsssseesesssessessssnnessenmissssssssssoss e s $ 46,337.29
Less total cash paid during the MOnth ... 7,408.75 -
Equals cash balance at the end of the MONth ... $ 38,928.54
Checkbook balance on the next unused Check StUD ... $ 38,928.54
Plus checks received but NOt yet depPOSHET .........ccoimeueurrnsmsmsssisiess 0.00
Equals adjusted Check StUD DAIANCE ..........owwuweimmrississssnsss s $ 38,928.5%
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