7~ CREDIT

Y FOR LIFE

Tuesday, May 23, 2023
9:30-11:30 AM
Masconomet Regional High School

INSTITUTION FOR SAVINGS

S BUILDING STRONGER COMMUNIT usT SETHER SINCE 1820.



What is
Credit
for Life?




First...let’s
see how
much you
know!

Average monthly
cost of cable TV
per HH:

- S$78
- 5217
- $158

‘ANSWER: B




PPO and HMO
are both types of:

A. Carloans
B. Ice cream flavors

C. Health insurance
plans

ANSWER: C



TRUE or
FALSE:

A good age to
start saving for
retirement is 40.

ANSWER: FALSE!

S
SETIREMENI



https://satisfyingretirement.blogspot.com/2018/09/Vital-lessons-retired-person-learns.html
https://creativecommons.org/licenses/by-nd/3.0/

TRUE or
FALSE:

The interest rate
foraloanon a
USED CAR is
lower than for a
NEW CAR.

ANSWER: FALSE!


https://technofaq.org/posts/2019/03/tips-to-consider-when-selling-your-used-car/
https://creativecommons.org/licenses/by-nc-sa/3.0/
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“Why dO e Financial education makes N
you SMART

I HEEd tO * Financial education makes
you READY FOR THE

know FUTURE.

this * Financial education makes

you INDEPENDENT.

Financial education
PREPARES YOU FOR LIFE.

stuff?” ,




“An uneducated individual armed
with a credit card, a student loan and
access to a mortgage can be nearly as

dangerous to themselves and their
community as a person with no
training behind the wheel of a car.”



Enter

Credit for Life Fair:
a FREE event where
you can learn how to
live financially in the

real world...

...before you leave high
school!



Let’s take a
peek...



http://www.youtube.com/watch?v=IFyivXxwvxw
http://www.youtube.com/watch?v=IFyivXxwvxw

So, how does
it work?




Go to
creditforlife.org
or download
the Credit for
Life app




S, CREDIT
¢ FOR LIFE

Create a Profile

*School Access Code

e Adcress: *Your EMAIL ADDRESS as
User Name

*Your SCHOOL INITIALS as
password (NHS, GHS, etc.)




482:8

;3 E“i Choose a
TIY PROFESSION
? i ‘:‘: and AVATAR
asen from a huge
& & & choice of

options!




On May 24",
head to Masco
(along with 12
other high
schools)
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NOW... the “fun-fun-fun” begins!

‘b\
-e//
‘ -,

"_ £ 3
4
J

o B . A 3 - ' ¢
- e A
N zé& e n AR &
4 i
(] ‘ ‘ .
L IR



Using your monthly “paycheck, savings
account and/or credit card, you purchase
everything you need to live as a young adult!




Furniture Options

Purch 1-Bed
Purchase1-Bedroom [JEFPINS

Rent 2-Bedroom

Apartment to Share $1 85.00

with a Roomate

Rent 1-Bed
i A:I:lrtmeentroom $150.00 i

Live at Home

Furniture Extras

60" Smart LED TV

Couch or Loveseat

Rug
1 $75.00_

Artwork $75.00




Degree Options

Trades/Associate Degree $91.00

Community College $125.00

Bachelors Degree

Public School [RERER0Ll)

E d u Ca t i O n Private School [RYe{0[e}0]0)

Masters Degree

Public School BRI RUL
Private School [3Fe{e]o}0]0

.(l xag ll::;cytfrate Degree $900.00

Doctoral (M.D.) $2,179.00
Doctoral (PhD) $1,100.00
D.O. (Optometrist) $1,100.00

D.C. (Chiropractor) $1,000.00




Transportation...

Transportation Options

New 2021 Ford F-150 Pickup $1,087.00
New 2021 Toyota Prius $641.00
Lease a 2021 Honda Civic LX $435.00

$514.00
$435.00
$383.00

Used 2018 Jeep Wrangler Sport

Used 2016 Ford Escape SUV SE

Used 2014 Hyundai Sonata GLS

Alternate Options

City Public Transportation

$140.00
$110.00
$36.00
$80.00

Suburban Public Transportation

Bicycle

Uber/Lyft



Food Plan Options

Plan A: $200’00
Healthy/Vegetarian

Plan B:

Basics/Home Cooking $250.00

i , i
P $340.00
Organic

o $550.00

Plan E: $75 00
Military :

Splurge/Eat Out




Entertainment & More

New England Patriots

Ticket $159.00
Live Theat

i PI:;orlz:nfe $95'OO i
Live Concert $75 10]0)
g::tSox Grandstand $ 66.00
Takeout and Netflix $35.00

Movie




And so much more!




12:26 ol ¥ =.)

TV WAL N

$85.00

CREDIT CARD LIMIT: $3000.00

TRANSFER MONEY

Select Transfer Type <

Transfer

CHECKING ACCOUNT

TRANSACTION Income/f Remove
Expenses

Monthly Take 4202425
Home Pay

HMO -102.00
Health &

Wellness

SAVINGS ACCOUNT

TRANSACTION Income/ Remove
ExEnws

Select Transfer Type

Transfer

CHECKING ACCOUNT

TRANSACTION Income/ Remove
Expenses
Monthly Take +2,02425
Home Pay

SAVINGS ACCOUNT

TRANSACTION Income/ Remove
Expenses

RETIREMENT ACCOUNT

TRANSACTION Income/ Remove
Expenses

CREDIT CARD BALANCE

TRANSACTION Income/ Remove
Expenses

PICK AN ACCOUNT @R

Choose which
account to use to
pay for this service

DEBIT
SAVINGS

CREDIT CARD

...recording all your purchases on your

phone app or laptop!




= | WANT YOU
5B TO BALANCE
¥ YOUR BUDGET

The main goal?



Quick Look
at the
Booths You

Will Visit




Housing,

Furniture
& Utilities

Purchase 1-Bedroom Condo

\mctne

Rent 2-Bedroom Apartment to Share
with a Roommate

Rent1-Bedroom Apartment

Vet - 59

Hnctno - 56

Live at Home

Pt - 52
e - 52

Military

$205.00
| sewect |

$85.00

$155.00

$50.00

$0.00

Purchase 1-Bedroom Condo

Rent2-Bedroom Apartment to Share
with a Roommate

Reont¥-Bedroom Apartment

Live at Home

Extra - 60" Smart LED TV

Extra - Couch or Loveseat

Extra - Rug

Extra - Artwork
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Purchase I-Bedroom Condo

$1,998.00

R e UmeTAIA NS’ ¢ 7RB:00
| saect |

$1,110.00
| skiecT |

Live at Home $5O 0.00
i e

Military




Transportation

MAVE A GutsTIONS

cars

Wew 2021 Ford F-150
Lawrios Mickup Now 202 Toyane Frivs

$38,096 $26,442

bt
Tew 2021 Honda Civie 1X wrangler Sport
$20,401 $28,000

wvaea gor b rrevmsncs

~orac wowmay
oo s2

m}ﬂll Ford Excape mzx:yum

$15,500 $9,999

Sy p——— miace g & manmroRCE: b4
—— S

Other Transportation Options

o L
$140 $110

woyon e

$3 $80
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ot/ PHealth & Wellness

Fwary Mossochasatts resident |s required to have haalth HAVE A QUESTION?
Insurance to cover medical needs such os anrual CHAT
physkals, doctor visits. ER visits. dental check-ups and

prescriptions. Most employers will offer heaith and dental  FINANCIAL VIDEOS.

lnsurance plans and compensote for a portion of the costs
You wil be responsibie for some of the plan costs as well,

which cre typically taken out of your poycheck every
month, Flease choose from one of the health ond dentol
nsurance plans below.

Incorparating fitness into your woekly routine is an excelient

way to maintain @ healthy Hestyle. Vou may choose a
fitnass option from the choices below.

HMO 0

B1Olmeet

PPO (7]

Health & =

Self-Employed Insurance (7]

S278meen

Wellness =

Full-Service Health Club

1130 anviucs few, then $60/mareh

Economy Health Club

Equipmient only, ne pac o« clases
580 arrunty, then $I0/manty

Sports League

$35 3ne teme rogavation foo plus S50 squprert fos

Online Virtual Classes




Education & Training

g
g
g
3
3

ant whethn you wen
Adtional training and ed
avakable 10 You t Rurther your corser far purposes of ENANCIALY
advoncement and a greater salary

&

g
H3
E:E

Trades/Associate Degree $91
| _snccr |
& ity Coll $125
ommunity College

Bachelors Degree $333 SL 06
Masters Degree $736 $2,083

EEE EEE
Juris Doctorate Degree (Attorney) $900
Doctoral (PhD) 51100
Doctoral (MD) $2179




Food & Nutrition

id  Have a quastion?

FINANCIAL VIDEOS

$200.00
| seecT |

$250.00
==

Plan C: Organic

$340.00
=2

$550.00

awd
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Planning for the Future

HAVE A QUESTION?
Unexpected expanses pop up all the tme. 1o 1t s

ImMportont to Duiid P YOur 3avingS 0CCOLNE ond put
mOney Qwary earty in your cores: for setiremant. The
S60nac you Bagin putting meesy awey lee lie alter
work, te s merary you will herve 1o enjay whan

FINANCIAL VIDEOS

you ore caady 1

Monthly Savings
Option #1 Option #2
Uotity o tervings Mortey to Saniega
Adeaur dceunt

$50 $100
[ ouct | [ siact |

Retirement Savings

3% of Gross Pay 5% of Gross Pay

10% of Gross Pay 15% of Gross Pay

CREDIT




HAVE A QUESTION®

Charzabie givies lo artrem:
18 Inomately w
Bt i it Hrm, ens wik fencd
back sither by donating money OR tme.

o conn

FINANCIAL VIDEOS.
e

Boston Marathon $50

Hospaat ¥ sucpon 1

Food Pantry - ] $1 O

Habitat for Humanity N / A

VORI Y50 2 ol et Skt

whustont 0 sy Siia [“tecer: |

1T for Py 18 10BN &

gt 1 get rochvmcd ¢

Ak

Charitable Giving




Vacation Packages
Aruba New Hampshire Caribbean

st

Note:

$1,048.00

Entertainment & More

New England Live Theater Lve Concert
Patriots Ticket Performance
$95.00 $75.00

Red Sox Grandstand Takeout and Netflix
Seat Movie

$66.00 $35.00

TV
50" Smart TV 40" Smart TV Apple Fire TV Stick

$370.00 $250.00 $48.00

Pets
Adopt a puppy Adopt a kitten
$240.00

Fun, Fun, Fun!



Part-time

Jobs

5 you begin your coree,
your samings, which s
Fout Income with a pa
00 alfords you 6

piy

oL ery wont b Aupplemact
time job. Moke sure your idl-teme
5 tokn
frolweniors e doctors dentitts and mnginess naed Aot L

HAVE A QUESTIONT

Moy ot et ba ot the pack of

FINANCIAL VRDEOS
v

asecerd ol busy

¥

545,000 0r fess.

Employment Choices

Customer Service/
Call Centar

2 o, 10 oure

Store Clerk

Gron Memnty
ot Mome 400

Server/Catering
Company

areasmenuly: 5.
Wt Moy s

Counter Service/
Donut Shop
0, 1 ki ek
Geoes Manthp 305
[

Restaurant Host/
Hostos:

Mot soomy § 25




Safety &
Security
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Money Smarts




And then fun stuff, too!




* Visit Budget Review and review your
- . completed budget sheet with a counselor
Flnal Stop' for feedback and advice.

BUdEEt Review * Turn in your completed Passport for chances

CREDIT FOR LIFE

PLEASE REFER TO INSTRUCTIONS ON BACK
SCHOOL







Next Steps to
Participate

* Sign up on Google Docs
using QR code

* Participate in our next
Orientation in early May
(virtual or in-person)

/ CREDIT

/ FDEAHFE

TUESDAY, MAY 23™ 9:30 to 11:30 AM

é % “H "“-(' g

FREE EVENT!

Qm OPEN TOALLJUNIORS 7/

z/(a) Learn real-life budgeting and &%
money management skills to use

throughout your lifetime. 9:“.
[m islgn upoln the ElGE ! lf;‘."
Guidance -
““ | MARCH et o = ~
or scan this code =)
to register 1

 FREE LUNCH

/ PRIZES

JGIVEAWAYS (5
Free transportation CT'

will be provided.

Presented by

*+ INSTITUTION FOR SAVINGS

O7H-462.3106 » imstivucisnforsavings.com




Questions
2




