CHECKBOOK PROJECT
Project Overview
Students will become familiar with the use of checks, debit cards, EFTs, deposit slips and check registers. Students will come up with a unique business name and products that they will sell in their business.  They will design checks and a debit card in the proper format for their business.  Using the checks, debit cards and check registers, students will purchase products or services from each other’s businesses.  The person who ends up with the most money in their account will win a prize (probably a $5 

Chick-fil-a gift certificate. Each student will begin with a gift from me of $5000 to put in their account.

Part 1

Decide what type of business you would like to have and choose a name and the products or services that you plan to sell (NOTHING ILLEGAL OR INAPPROPRIATE FOR SCHOOL).

 Design a check for your business with all of the necessary parts and any visual enhancements that you would like. You may use MS Word or Publisher or PowerPoint. Copy and paste 3 copies of the check on one page. We will print your checks in color! You will need 6 checks in total.
You will also design and create a debit card to be used for your purchases.
I will give you a Debit Card Register that people will use when they make purchases with their debit card.

Part 2

Create a PowerPoint for your business. This is your sales tool!  It will show your business name and advertise your products or services. Be sure to include pricing information. This is how other students will know who to make their check out to and how much to pay.

Part 3

We will “go shopping” to purchase products from each other. Record your $5000 opening balance in your check register.  You must use all 6 of your checks and you may not buy from any seller more than once and you may not buy from yourself. You will also use your debit card for 4 purchases and you will make one electronic payment of $50 to me for rent. Record all transactions in your check register as they occur. After writing all of your checks, calculate your ending balance. Math errors in your checkbook can be deadly in real life! Do not make them! Each addition or subtraction error is an automatic 10 point deduction!!
Part 4
Complete a deposit slip for your sales receipts paid by check and deposit it into your assigned bank. Be sure to record your deposit in your check register!
Part 5

Your debit card sales were electronically deposited into your account, but you don’t have them in your check register! Record the total Debit Card transactions in your transaction register.

And the winner is……………..

