Chapter 3 Cheat Sheet
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Assets Owner's Equity
Cash, Supplies, Pre-Paid Insurance,

Accounts Receivable Capital and Sales (Revenue)
Normal Debit Normal Credit
Balance Balance
Increases Decreases Decreases Increases
+ I I +

Liabilities Owner's Equity
Accounts Payable Expenses, Withdrawal
Normal Credit Normal Debit
Balance Balance
Decreases Increases Increases Decreases




