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$1900 
($950*2) 
 
 
 
 
 
 
 
 
 
 
 
$1900-$950=$950 

Assets = Liabilities + Owner’s Equity 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

$245 
 
 
 
 
 
 
 
 
 
 
 

$5 

1550 

Assets and Owner’s Equity 
 
Assets = 2500-50=2450 
Owner’s Equity = 1550-50=1500 

Communication Expense=400 + 50 
=$450 
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Supplies 

Debit Credit 
NB 
 

Debit Credit 
NB 
 

Acc. Rec – Chuck Norris 

Fred Kruger, Capital Acc. Pay. – NW Tire 

Debit Credit 
                 NB 
                 

Debit Credit 
               NB 
               

AP – NW Tire Cash 

Cash Fred Kruger, Capital 

1000   1000   
 
 
 
 
 
 
 1000           1000 

Acc. Rec – John Jones Cash 

Sales Sales 

25   75   
 
 
 
 
 
 
 25        75 
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2019 
Oct.  5  Cash            R5            25.00 
 AR-John Jones              25.00 
         7   Supplies                                C6               45.00 
 Cash              45.00 

2019 

N
ov.  1    AP-N

W
 Tire 

 
     C6                   250.00 

 
       Cash  

 
 

 
 

250.00 
          4    Prepaid Insurance 

 
     C7                   600.00 

 
       Cash  

 
 

 
 

600.00 

2019 

N
ov. 5   U

tilities Expense                               C10 
        120.00 

 
       Cash  

 
 

 
 

120.00 
         8   A/R – Jake Johnson 

 
     S3                 240.00 

                        Sales   
 

 
 

 
240.00 

7 

 
  

7 

1 
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  3 
 
 

 
2019 

Nov. 9 

        --------------- Rent Expense 
 
           _ 30.00 
                                                           30.00 

Miscellaneous Expense   545 

Cash                110 

Supplies                160 

Fred Kruger, Capital             310 

Sales                410 

2019 
Mar. 1   G5    1500 .00                    1500.00 
          23   G5     30.00        1470.00 
          25   G5   500.00                    1970.00 

2019 
Mar. 23   G5    30.00                          30.00 

2019 
Mar. 1   G5     1500.00                    1500.00 
 

2019 
Mar. 25   G5       500 .00                   500.00  
 

110 
310 
 
160 
 
110 
 
110 
 
410 
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M
ay 30 

                   O
ffice M

ax 
 

 
 

    45.00 
 Fo

rty-five d
o
lla

rs a
n

d
 n

o
/0

0
---------------- 

    
Su

pplies  
       Stu

d
en

t Sig
n

a
tu

re 

           June 30 
 

 
45 

 
 

O
ffice M

ax 
   

Supplies 
    

 
                  1970.00 

  
                  5/30                    500.00  

 
  

                 2470.00 
    

 
                 2470.00 

 
 

                      45.00 
 

 
                 2425.00 

2019 
Apr. 5  Rent Expense               M26 550        300.00 
 Utilities Expense                   570                       300.00 

30.00 30.00 
45.00      75.00 
  

2019 
Apr.  5   P6        300.00  300.00 

 
Apr. 5   P6                          300.00       -------------------- 

Pay to the order of 
Pete’s Autobody 

Fred Kruger 

 
 

 
 

 
M

ay 31, 2019 
                               132                           2495 00 
 

 
 

 
 

 
 

             1970.00 
  Service chg                     20.00 

 
 

5/28 
550 

  
 

 
       20.00 

 
 

 
             550.00 

 
 

 
 

 
 

 
             2520.00 

   
 

 
 

       131        45.00 
   

 
 

 
 

 
 

                45.00 
 

 
 

   2475.00  
 

 
             2475.00 

2019 
May. 31  Miscellaneous Expense           M24             20.00 
 Cash                 20.00 
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Jun.   3      Accounts Receivable- Chuck N
orris 

        M
6                   495.00 

 
 

Cash 
 

 
 

 
   

                        495.00 
          6      Acc. Pay – Tires Plus 

 
                       M

17 
   75.00 

 
 

Cash 
 

 
 

 
 

 
           75.00 

        6        Acc. Pay. – N
W

 Tire 
  

       M
18                  400.00 

  
 

Cash 
 

 
   

 
 

                       400.00 

               June 30, 2019   Mrs. B 
 
 
 
    200.00  
 
                Supplies                       45.00 
               Misc. Expense              35.00 
               Postage Expense         15.00      

    95.00              95.00 
    105.00 
    103.00  
    2.00  2.00
      97.00 

      30    Supplies   C200 45.00 
              Misc. Expense    35.00 
              Postage Expense   15.00 
              Cash Short and Over   2.00 
 Cash     97.00 

C200 
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Fred’s Auto Shop 
Work Sheet 

For Month Ended May 31, 2019 
 
 
 

                                             2669.00 

 
       300.00 
 
 
 
 
 
 
 
 
         2400.00  
 
 
 
 
 
 
 
   6775.00      6775.00
  

 
 
 
 
 
              75.00 
 100.00 
 
 
 
 
 
 
 
 
 
100.00 
 
75.00 
175.00  175.00 

     
 

100.00 
     300.00 
  2006.00     2400.00           4769.00      4375.00 
294.00 

 
 

394.00 
2400.00     2400.00  

4769.00      4769.00 
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Adjusting Entries 
M

ay 31  Supplies Expense      
 

 
75.00 

 
Supplies 

 
 

 
  

   75.00                           

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
                           2006.00       84% 
 
Net Profit               394.00     16% 

 
 

 
 

               Total Liabilities   
 

     175.00
 

  
 

 
 

 
 

 
 

 
3394.00 

 
 

 
 

 
 

  Total Assets 
                       3569.00

 
Total Liab. and O

E                        3569.00
 

31       G7           100.00                           300.00 

31 
      G

7                         100.00                              50.00 
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Closing Entries 
 M

ay 31    Incom
e Sum

m
ary 

 
 

 
 

394.00 
 

 
Fred Kruger, Capital 

 
 

 
 

394.00 
          31    Fred Kruger, Capital 

 
 

 
       1200.00 

 
   Fred Kruger, D

raw
ing 

 
 

 
 

1200.00 

Totals         3569.00     3569.00 

Journalize Transations 
 
 
 
 
Prepare Financial Statements 
 
 
Prepare Post-Closing Trial Balance 


