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For the year ended June 30, 2018, the Employer recognized pension expense of $4,207,869. At 
June 30, 2018, the Employer reported deferred outflows of resources and deferred inflows of 
resources related to pensions from the following sources: 

Deferred Outflows 
of Resources

Deferred Inflows of 
Resources

Differences between expected and 
actual experience 150,773$                    (429,099)$                   

Changes of assumptions 2,801,712                   -                                  

Net difference between projected and 
actual earnings on pension plan 
investments 542,951                      -                                  

Changes in proportion and 
differences between employer 
contributions and proportionate share 
of contributions 1,891,694                   -                                  

Employer contributions subsequent to 
the measurement date 2,568,255                   -                                  

Total 7,955,385$                 (429,099)$                   

$2,568,255 reported as deferred outflows of resources related to pensions resulting from 
Employer contributions subsequent to the measurement date will be recognized as a reduction of 
the net pension liability in the year ended June 30, 2019. 

Other amounts reported as deferred outflows of resources and deferred inflows of resources 
related to pensions will be recognized in pension expense as follows: 

Year ended June 30:
2019  $                1,102,489 
2020 1,954,130                   
2021 1,420,914                   
2022 485,468                      
2023 (3,959)                         
Thereafter (1,011)                         
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Management has not yet determined the effect these Statements will have on the District’s 
financial statements. 

NOTE 16 PRIOR PERIOD ADJUSTMENTS  

The District has recorded the following prior period adjustments to its June 30, 2017 government 
wide financial statements: 

1) A prior period adjustment was recorded to properly account for bond premiums as of June 
30, 2017. The effect of this adjustment was an increase in bond payables and a decrease 
in net position of $1,375,636.  

2) A prior period adjustment was recorded to properly adjust capital assets and related 
accumulated depreciation to actual as of June 30, 2017. The effect of this adjustment was 
a net decrease in capital assets and decrease in net position of $947,466. 

3) A prior period adjustment was recorded to properly account for property tax revenue 
recognition as of June 30, 2017.  The effect of this adjustment was an increase in taxes 
receivable and net position of $1,374,293. 

4) The District adopted GASB Statement No. 75, Accounting and Financial Reporting for 
Postemployment Benefits other than Pensions, which required a prior period adjustment 
to net OPEB liability and related deferred outflows as of July 1, 2017.  The cumulative 
effect of implementing this GASB statement was an increase in net OPEB liability of 
$410,250 and increase of deferred outflows - OPEB of $65,938 on the Statement of Net 
Position.  The adjustments resulted in a decrease of $344,312 in net position. 

There are various prior period adjustments that were posted to the governmental fund statements 
which also affected the government wide statements.  See the items listed below. 

The District recorded the following prior period adjustments to its June 30, 2017 governmental 
fund financial statements: 

5) A prior period adjustment was recorded to adjust unearned revenue of the food service 
fund to actual as of June 30, 2017. The effect of this adjustment was an increase to 
unearned revenue and a decrease in fund balance of $66,799. This adjustment also 
resulted in an increase to unearned revenue and a decrease in net position of $66,799 for 
the government-wide financial statements. 

6) A prior period adjustment was recorded to adjust accounts payable in the building fund to 
actual as of June 30, 2017. The net effect of these adjustments was a decrease in 
accounts payable and an increase in fund balance of $237,064. These adjustments also 
resulted in a net decrease in accounts payable and a net increase in net position of 
$237,064 for the government-wide financial statements. 

7) A prior period adjustment was recorded in the general fund to move District dollars for 
non-federal after-school program out of the fiduciary funds and into the governmental 
funds. The net effect of this adjustment was an increase in cash and increase in fund 
balance of $409,128. This adjustment also resulted an increase in cash and increase in 
net position of $409,128 for the government-wide financial statements. 
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NDPERS OPEB 

Amounts reported in 2018 reflect actuarial assumption changes effective July 1, 2017 based on 
the results of an actuarial experience study completed in 2015.  This includes changes to the 
mortality tables, disability incidence rates, retirement rates, administrative expenses, salary scale, 
and percent married assumption.
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