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Teachers

» Use the Tea Party activating strategy.
« Cut the Tea Party handout into strips and give one to each student.
* Play music and have the students walk around the room.

* When the music stops, tell the students to turn to the nearest person
and share what's on their strips.

 After sharing, have the students make an inference about how the
information on their strip relates to today’s topic.

» Continue the Tea Party for at least 5 more rounds.

o Afterwards, have a brief class discussion to hear the students’
predictions.
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Factors of Production:
“Teqa Party” Strips

There are 4 factors of production that influgnce economic growth within 2
cauntry.

The presence or absence of the 4 factors of production determine the
cauntry’s Gross Domestic Product for the year.

Human capital is all of the skills, talents, education, and abilities that human
Warkers possess,

A country’s Literacy Rate impacts Human Capital.

Mations that invest in the health, education, & training of their people will have
a mare valusble workforce that produces more goods & services,

Capital goods are the tools that we need in order to produce other
goods/services.

The more capital goods a country has, then the more goods & services they
are able to produce.

Matural resources are “gifts of nature™: water, sun, land, oil, ete.

Countries that have 2 lot of natural resources are able to use them to
produce goods & services cheaper than 2 country that has to import natursl
Fresources.

Entreprensurs have 2 characteristics that make them different from the rest
of the labor force: they are innovative and they are risk takers.

Entreprensurship encourages people to take risks, and in doing so, they've
created better hesltheare, education, & welare programs.

Gross Domestic Produet (GDP) is the total amount of final goods and services
produced in one year within a country.

The higher a country’s GDP, the better the standard of living for the people
within the sountry



Teachers

Print off the following slide for each student. They should
complete the graphic organizer while viewing this presentation.
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Economic Growth Notes

Directions: Fill in the graphic organizer below with information from the Economic Growih presentation.

Natural
Resources

Human Capital

Capital Goods

Entrepreneurship

Definition:

Example:

Symbol:
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* There are 4 factors of production that influence economic I
growth within a country: -
1. Natural Resources available
2. Investment in Human Capital
3. Investment in Capital Goods
4. Entrepreneurship

* The presence or absence of these 4 factors determine the
country’s Gross Domestic Product (GDP) for the year.




« GDP s the total vlue of all the goods and ' I
services produced in that country in one year.
|t measures how rich or poor a country is.

* |t shows if the country’s economy is getting

| better or worse.

» Raising the GDP of a country can improve the
country’s standard of living.







# NGtalPResOUTLEES

* All of the things found in or on the earth; “gifts I
of nature”.

 All resources are limited.

 Examples: land, water, sun, plants, time, air,
minerals, oll, efc.




#_EConeimiCaGrowith

. Impotant to countries: without them, counties I
must import the resources they need (costly) .
* A country is better off if it can use its own

resources to supply the needs of its people.
! « If a country has many natural resources, it can
trade or sell them to other countries.
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+ This is all of the skills, alents, educatin, and abilities that
human workers possess---and the value that they bring to
the marketplace.

« Examples: computer/reading/writing/math skills, talents in
music/sports/acting, abllity to follow directions, ability to
serve as group leader & cooperate with group members

* A country’s Literacy Rate impacts Human Capital (the
percent of the population over 15 that can read/write).
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. Nations that invest in the health, education, &
training of their people will have a more valuable
workforce that produces more goods & services.

1 « People that have training are more likely to
contribute to technological advances, which leads to

finding better uses of natural resources & producing
more goods.







¥ LCapifal Geeds

 This is all of the goods that are produced in the country and I
then used to make other goods & services. --

« Examples: tools, equipment, factories, technology,
computers, lumber, machinery, etc.

* \What are some capital goods used in our classroom?
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The more capital goods a country has, the more goods & I
services they are able to produce. --
If a business is to be successful, it cannot let its

equipment break down or have its buildings fall apart.

New technology can help a business produce more goods
for a cheaper price.

 Money is NOT a capital good, but rather a medium of
exchange!
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”_EhtrepicnelirShip ~

* People who provide the money to start and operate a
business are called entrepreneurs.
* These people risk their own money and time because
they believe their business ideas will make a profit.

| * They bring together natural, human, and capital resources to
produce foods or services to be provided by their
businesses.




”_EhtrepicnelirShip s

* Entrepreneurs have 2 characteristics that make them different fro
the rest of the labor force:
* 1. innovative (have creative ideas)
« 2. risk taker (use limited resources in an innovative way in hopes

that people will buy the product)

* |t can be several things:
« Starting your own business
* |Inventing something new
« Changing the way something was previously done so that it works
better
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. Entrepreneurshlp creates jobs and lessens
unemployment.

It encourages people to take risks, and in doing so,

they've created better healthcare, education, &
welfare programs.

The more entrepreneurs a country has, the higher
the country’s GDP will be.




#_EConeimicaCliovwuth?

. Economlc growth in a country IS measured by the country’s Gross I

Domestic Product (GDP) in one year. _.

o It measures only what has been produced within the country--this
doesn’t include products that are imported.

o Itis much better for the economy of a country to produce its own
goods and services (this increases the country’s GDP).

* Measuring the GDP each year can:
« Compare one country’'s economy to another
* Check a country’s economic progress over time
« Show if the economy is growing or not




#_Stangdid of L|V|n@|1

 The hlgher a country’s GDP the better standard of living
the people within the country.

In order for a country to have an increasing GDP, it must

invest in human capital through education & training, and it
must produce goods that have value to be sold within the

country or exported.
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« To encourage economic growth and raise the living standards of its
citizens, there must be investment in human capital and capital
goods.

Economic growth is measured by increases in GDP over time.
How large a nation’s GDP can be is determined by the availability

and quality of its natural, human, and capital resources.

To increase economic growth and GDP over time requires
iInvestments in both capital (factories, machines) and human capital
(education, training, skills of labor force).




¥ AQUicEChaades

Choose one of the words below.

Natural Resources Capital Goods
Human Capital Entrepreneurship

Act out the word (or something that is an example) WITHOUT
talking.

Let your partner guess which word you chose. Your partner must
explain WHY they knew the answer!

3




¥ APEaifStUdEnt

Write a brief letter to the student who is absent that describes what you
have learned about the four factors of economic growth (below).

Also include how the factors effect a country’s standard of living.

The more information that you include, the easier it will be for the absent
student to catch up!

Natural Resources Capital Goods

Human Capital Entrepreneurship




Teachers

1 Have students go out into the hallway. Designate one end of the
uhallway to be the “True” side and the opposite end to be the
“False” side. Students will start off in the middle before each
'question is read aloud. Read the first question from the Human
, True False worksheet. After hearing the question, the students
 should walk to the side of the hall that they think is the correct
ranswer. After all students have moved, say the correct answer
'and briefly discuss why it's correct. Continue this process for the
'remainder of the questions.
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Factors of
Economic Growth
Human True-False:

Questions Answers

1 |Factories are an example of human capital. F

¢ |bducated workers have helped Australia to|T
have a high gross domestic product.

3 |Australia has invested in capital goods by|F
giving employees a chance to learn new skills.

4 |Australia has invested heavily in capital goods,|T
so  their standard of living and GDP s
increasing.

5 |Diamonds and land are examples of natural|T
Fresources,

6 |Australia has an abundance of natural|T
resources, so they are able to export 2 lot of
goods.

7 | A person who starts a new business is called|T
an entrepreneur.

8 |Entrepreneurs like Australia because there|F
are many rules by the government.

G |Entrepreneurs are good for Australia because|T
they provide jobs for workers.

10 | Modern factories and computers are important |F

natural resources to Australia’s economy.
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What does Gross Domestic Product mean?

The a country’s GDP, the better the country’s standard of living.

What are the 4 factors that lead to a country’s economic growth?

What are natural resources?

Why is it beneficial for 2 country to have an abundance of natural resources?

What does human capital mean?

Why should countries invest in developing human capital?

\What are capital goods?

Why should countries invest in developing capital goods?

10. What do entrepreneurs do?

11.How does entreprenaurship influence economic growth?



Become an Entrepreneur

Congratulations! You have finally gotten the necessary spproval to start your own
business. You've been working really hard on inventing = really grest product (or service),
and now you finally get to start ==lling it to consumers! You need to get information about
your product out so that consumers can learn about how wonderful it is, and hopefully
they’ll start spending their money on it. You are going to creste & three-sided presentation
brochure that will inform people about yvour product.

Flegse be sure to include all of the following things on vour presentation poster:
I. Name of Business and Product

I_ Introduction of Product (write a paragraph to answer guestions below!)
» What is being produced?
» Why did you decide to offer this product?
* Faor whom is the product being produced?

lli. Production Procedure
» Create 3 list of steps (af /sa5f six/Tor cresting your product

*The next three categories naed to ba written in parsgraph form (threa fotal parsgraphs):
IV_ Capital Goods (write a paragraph to answer guestions below!)

» Title (“Capital Goods™)

# What is the definition of & capital good?

» What capital goods are you going to need in order to produce your product?

¢ |lllustration of capital goods used for product

V_ Natural Resources (write a paragraph to answer guestions below!)
s Title (“Matural Resources™)
¢ Definition
* What natural resources sre you going to need in order to produce your product?
s |llustration of natural resources used for product

VI. Human Capital (write a paragraph to answer questions below!)
» Title (*Human Capital Investmenis™)
« Definition
» izt of human capital investments that you will offer to your emplovess
» |llustration of human capital offered to employvees

VIL Advertising
* Create 3 postcard or flyer (on separate paper) for advertising your good or service.
The sdvertizement needs to be persusasive and crestive so that it can grab the
consumers® attention.
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Teachers

'Use the Pass the Paper review strategy. Divide the class into groups of
nflve and give each group one of the Pass the Paper handouts (next 5
|S|IdeS) Set a timer for two minutes. Have each group of students write
. down what they know about the topic on their paper. They may write
 facts, examples, key vocabulary words, or even draw illustrations.
 When the two minutes are up, the group has to pass their paper to the
' next group and get the next paper to write on. There are five different
' topics, so there must be at least six rotations. (It starts back with the

' first group.)
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Thank you so much for downloading this file. | sincerely hope you find it helpful and that your students
have a blast with the activities! | look forward to reading your feedback in my store. :

If you like the activities in this pack, you might want to check out some of my other products that offer
fun & engaging activities.

A Collection of Formative Assessment Activitie
Ideal for Gr adesSH

Best of luck to you in the upcoming school year,

Ansley at Brain Wrinkles
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This resource is not to be used:

» By an entire grade level, school, or district without purchasing the proper number of licenses. For school/district
licenses at a discount, please contact me.

» As part of a product listed for sale or for free by another individual.

* On shared databases.

» Online in any way other than on password-protected website for student use only.
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CUsTRAS PEPPER

148N WillEs 4 A 4 4 45 4 4 4 4 4 4 [ 4 & Y &y 4

..IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII'




