
3DJH���RI��

)RUV\WK�&RXQW\�6FKRROV
6WDQGDUGV�DQG�%HQFKPDUNV

0XVLF�$SSUHFLDWLRQ���0XVLF
�0$�

6WDQGDUG�2QH��6LQJV�DORQH�DQG�ZLWK�RWKHUV��D�YDULHG�UHSHUWRLUH�RI�PXVLF�

/HVVRQ
3ODQ

1XPEHU

%HQFKPDUN &RUUHODWLRQ
WR�,7%6�
4&&

8QLW�V�
RI

6WXG\

&RUUHODWLRQ�WR
5HVRXUFH�V�

7LPH
)UDPH
�GD\V�

*UDGLQJ
3HULRG

6XJJHVWHG�3URMHFWV
RU�$VVHVVPHQWV

0$�����
0

�����.QRZV�VRQJV�UHSUHVHQWLQJ�JHQUHV��PDUFK�
ZRUN�VRQJ��OXOODE\���0XVLF�$SS���'L[LHODQG��DQG
VW\OHV��RI�YDULRXV�FRPSRVHUV��QDWLRQV��IURP
GLYHUVH�FXOWXUHV

�� �



3DJH���RI��

)RUV\WK�&RXQW\�6FKRROV
6WDQGDUGV�DQG�%HQFKPDUNV

0XVLF�$SSUHFLDWLRQ���0XVLF
6WDQGDUG�7ZR�� 3HUIRUPV�RQ�LQVWUXPHQWV��DORQH�DQG�ZLWK�RWKHUV��D�YDULHG�UHSHUWRLUH�RI�PXVLF�

/HVVRQ
3ODQ

1XPEHU

%HQFKPDUN &RUUHODWLRQ
WR�,7%6�
4&&

8QLW�V�
RI

6WXG\

&RUUHODWLRQ�WR
5HVRXUFH�V�

7LPH
)UDPH
�GD\V�

*UDGLQJ
3HULRG

6XJJHVWHG�3URMHFWV
RU�$VVHVVPHQWV

0$����
5

����(FKRHV�VKRUW�UK\WKPV������PHDVXUH��DQG
PHORGLF�SDWWHUQV

��
��



3DJH���RI��

)RUV\WK�&RXQW\�6FKRROV
6WDQGDUGV�DQG�%HQFKPDUNV

0XVLF�$SSUHFLDWLRQ���0XVLF
6WDQGDUG�7KUHH�� ,PSURYLVHV�PHORGLHV��YDULDWLRQV��DQG�DFFRPSDQLPHQWV

/HVVRQ
3ODQ

1XPEHU

%HQFKPDUN &RUUHODWLRQ
WR�,7%6�
4&&

8QLW�V�
RI

6WXG\

&RUUHODWLRQ�WR
5HVRXUFH�V�

7LPH
)UDPH
�GD\V�

*UDGLQJ
3HULRG

6XJJHVWHG�3URMHFWV
RU�$VVHVVPHQWV

0$����
5

����,PSURYLVHV�³DQVZHUV´�LQ�WKH�VDPH�VW\OH�WR
JLYHQ�UK\WKPLF�DQG�PHORGLF�SKUDVHV

0$����
5

����,PSURYLVHV�VLPSOH�UK\WKPLF�DQG�PHORGLF
RVWLQDWR�DFFRPSDQLPHQWV



3DJH���RI��

)RUV\WK�&RXQW\�6FKRROV
6WDQGDUGV�DQG�%HQFKPDUNV

0XVLF�$SSUHFLDWLRQ���0XVLF
6WDQGDUG�)RXU�� &RPSRVHV�DQG�DUUDQJHV�PXVLF�ZLWKLQ�VSHFLILHG�JXLGHOLQHV

/HVVRQ
3ODQ

1XPEHU

%HQFKPDUN &RUUHODWLRQ
WR�,7%6�
4&&

8QLW�V�
RI

6WXG\

&RUUHODWLRQ�WR
5HVRXUFH�V�

7LPH
)UDPH
�GD\V�

*UDGLQJ
3HULRG

6XJJHVWHG�3URMHFWV
RU�$VVHVVPHQWV

0$����
5

����.QRZV�KRZ�WKH�HOHPHQWV�RI�PXVLF�DUH�XVHG
WR�DFKLHYH�XQLW\�DQG�YDULHW\��WHQVLRQ��DQG�UHOHDVH�
DQG�EDODQFH�LQ�PXVLFDO�FRPSRVLWLRQV

��

0$����
5

����&RPSRVHV�VKRUW�SLHFHV�ZLWKLQ�VSHFLILHG
JXLGHOLQHV��$%$�IRUP��OLPLWHG�UDQJH��VLPSOH
UK\WKPV�



3DJH���RI��

)RUV\WK�&RXQW\�6FKRROV
6WDQGDUGV�DQG�%HQFKPDUNV

0XVLF�$SSUHFLDWLRQ���0XVLF
6WDQGDUG�)LYH�� 5HDGV�DQG�QRWDWHV�PXVLF

/HVVRQ
3ODQ

1XPEHU

%HQFKPDUN &RUUHODWLRQ
WR�,7%6�
4&&

8QLW�V�
RI

6WXG\

&RUUHODWLRQ�WR
5HVRXUFH�V�

7LPH
)UDPH
�GD\V�

*UDGLQJ
3HULRG

6XJJHVWHG�3URMHFWV
RU�$VVHVVPHQWV

0$����
5

����.QRZV�VWDQGDUG�V\PEROV�XVHG�WR�QRWDWH
PHWHU�������ô������WLPH�VLJQDWXUHV���UK\WKP
�ZKROH��KDOI��GRWWHG�KDOI��TXDUWHU��HLJKWK�QRWHV��
SLWFK��QRWHV�LQ�WUHEOH�FOHI���DQG�G\QDPLFV
�S�I���!��LQ�VLPSOH�SDWWHUQV

��
��

0$����
5

����.QRZV�V\PEROV�DQG�WUDGLWLRQDO�WHUPV
UHIHUULQJ�WR�G\QDPLFV��SLDQR��IRUWH��FUHVFHQGR�
GLPLQXHQGR���WHPSR��SUHVWR��ULWDUG�
DFFHOHUDQGR���DQG�DUWLFXODWLRQ��VWDFFDWR��OHJDWR�
PDUFDWR��DFFHQW�

��
��

0$����
5

����5HDGV�VL[WHHQWK�DQG�GRWWHG�QRWHV�DQG�UHVWV�LQ
����������DQG�DOOD�EUHYH�PHWHU�VLJQDWXUHV

��
��

0$����
5

����.QRZV�VWDQGDUG�QRWDWLRQ�V\PEROV�IRU
H[SUHVVLRQ��SKUDVLQJ�

��
��

0$����
5

����5HFRJQL]HV�IXQFWLRQV�RI�VLPSOH�KDUPRQLHV ��
��

0$����
5

����8VHV�VWDQGDUG�QRWDWLRQ�WR�UHFRUG�PXVLFDO
LGHDV

��
��



3DJH���RI��

)RUV\WK�&RXQW\�6FKRROV
6WDQGDUGV�DQG�%HQFKPDUNV

0XVLF�$SSUHFLDWLRQ���0XVLF
6WDQGDUG�6L[�� .QRZV�DQG�DSSOLHV�DSSURSULDWH�FULWHULD�ZKLOH�OLVWHQLQJ�WR�PXVLF�DQG�PXVLF�SHUIRUPDQFHV

/HVVRQ
3ODQ

1XPEHU

%HQFKPDUN &RUUHODWLRQ
WR�,7%6�
4&&

8QLW�V�
RI

6WXG\

&RUUHODWLRQ�WR
5HVRXUFH�V�

7LPH
)UDPH
�GD\V�

*UDGLQJ
3HULRG

6XJJHVWHG�3URMHFWV
RU�$VVHVVPHQWV

0$����
5

����,GHQWLILHV�VLPSOH�PXVLF�IRUPV��$%�$%$��FDOO
DQG�UHVSRQVH��ZKHQ�SUHVHQWHG�DXUDOO\

��
��

0$����
5

����.QRZV�PXVLF�RI�YDULRXV�VW\OHV�UHSUHVHQWLQJ
GLYHUVH�FXOWXUHV

��
��

0$����
5

����.QRZV�DJH�DSSURSULDWH�WHUPLQRORJ\�XVHG�WR
H[SODLQ�PXVLF��PXVLF�QRWDWLRQ��PXVLF�LQVWUXPHQWV
DQG�YRLFHV��DQG�PXVLF�SHUIRUPDQFHV

��
��

0$����
5

����,GHQWLILHV�WKH�VRXQGV�RI�D�YDULHW\�RI
LQVWUXPHQWV��RUFKHVWUDO��EDQG��LQVWUXPHQWV�IURP
YDULRXV�FXOWXUHV��DQG�YRLFHV��PDOH��IHPDOH�
FKLOGUHQ¶V�YRLFHV�

��

0$����
5

����,GHQWLILHV�VSHFLILF�PXVLF�HYHQWV��HQWU\�RI
RERH��FKDQJH�RI�PHWHU��UHWXUQ�RI�UHIUDLQ��ZKHQ
OLVWHQLQJ�WR�PXVLF

��

0$����
5

����8QGHUVWDQGV�KRZ�WKH�HOHPHQWV�RI�PXVLF�DUH
XVHG�LQ�YDULRXV�JHQUHV�DQG�FXOWXUHV

��
��
��

0$����
5

����8QGHUVWDQGV�WKH�EDVLF�SULQFLSOHV�RI�PHWHU�
UK\WKP��WRQDOLW\��LQWHUYDOV��FKRUGV��DQG�KDUPRQLF
SURJUHVVLRQV

��

0$����
5

����.QRZV�FULWHULD�WKDW�DIIHFW�WKH�TXDOLW\��XVH�RI
HOHPHQWV�WR�FUHDWH�XQLW\��YDULHW\��WHQVLRQ�
UHOHDVH��EDODQFH��DQG�HIIHFWLYHQHVV��H[SUHVVLYH
LPSDFW��RI�PXVLF�SHUIRUPDQFHV�DQG
FRPSRVLWLRQV

��

0$�����
'

�����8QGHUVWDQGV�KRZ�HOHPHQWV�RI�PXVLF�DQG
H[SUHVVLYH�GHYLFHV�DUH�XVHG�LQ�PXVLF�IURP
GLYHUVH�JHQUHV�DQG�FXOWXUHV

��
��



3DJH���RI��

/HVVRQ
3ODQ

1XPEHU

%HQFKPDUN &RUUHODWLRQ
WR�,7%6�
4&&

8QLW�V�
RI

6WXG\

&RUUHODWLRQ�WR
5HVRXUFH�V�

7LPH
)UDPH
�GD\V�

*UDGLQJ
3HULRG

6XJJHVWHG�3URMHFWV
RU�$VVHVVPHQWV

0$�����
'

�����8QGHUVWDQGV�WKH�WHFKQLFDO�YRFDEXODU\�RI
PXVLF��,WDOLDQ�WHUPV��IRUP��KDUPRQ\��WHPSR�
PDUNLQJV�

��

0$�����
0

�����.QRZV�VSHFLILF�FULWHULD�WKDW�DIIHFW�WKH
TXDOLW\�DQG�HIIHFWLYHQHVV�RI�PXVLF�SHUIRUPDQFHV�
FRPSRVLWLRQV��DUUDQJHPHQWV��DQG�LPSURYLVDWLRQV
�FRQVLGHUV�TXHVWLRQV�RI�XQLW\�RU�YDULHW\�
FRQVLVWHQF\��DSSURSULDWH�XVH�RI�UHVRXUFHV�

�� �

0$�����
0

�����5HFRJQL]HV�WKH�PDMRU�FKDUDFWHULVWLFV�RI
PXVLFDO�IRUPV

��



3DJH���RI��

)RUV\WK�&RXQW\�6FKRROV
6WDQGDUGV�DQG�%HQFKPDUNV

0XVLF�$SSUHFLDWLRQ���0XVLF
6WDQGDUG�6HYHQ�� 8QGHUVWDQGV�WKH�UHODWLRQVKLS�EHWZHHQ�PXVLF�DQG�KLVWRU\�DQG�FXOWXUH

/HVVRQ
3ODQ

1XPEHU

%HQFKPDUN &RUUHODWLRQ
WR�,7%6�
4&&

8QLW�V�
RI

6WXG\

&RUUHODWLRQ�WR
5HVRXUFH�V�

7LPH
)UDPH
�GD\V�

*UDGLQJ
3HULRG

6XJJHVWHG�3URMHFWV
RU�$VVHVVPHQWV

0$����
5

����.QRZV�FKDUDFWHULVWLFV�WKDW�PDNH�FHUWDLQ
PXVLF�VXLWDEOH�IRU�VSHFLILF�XVHV

0$����
5

����.QRZV�DSSURSULDWH�DXGLHQFH�EHKDYLRU�IRU�WKH
FRQWH[W�DQG�VW\OH�RI�PXVLF�SHUIRUPHG

���

0$����
0

����,GHQWLILHV��E\�JHQUH�RU�VW\OH��PXVLF�IURP
YDULRXV�KLVWRULFDO�SHULRGV�DQG�FXOWXUHV

��
��

�

0$����
0

����.QRZV�KRZ�EDVLF�HOHPHQWV�RI�PXVLF�DUH�XVHG
LQ�PXVLF�IURP�YDULRXV�FXOWXUHV�RI�WKH�ZRUOG

��
��
��

�

0$����
0

����8QGHUVWDQGV�WKH�UROHV�RI�PXVLFLDQV
�RUFKHVWUD�FRQGXFWRU��IRON�VLQJHU��FKXUFK
RUJDQLVW��LQ�YDULRXV�PXVLF�VHWWLQJV�DQG�FXOWXUHV

��
��

�

0$����
5

����8QGHUVWDQGV�GLVWLQJXLVKLQJ�FKDUDFWHULVWLFV
�UHODWLQJ�WR�LQVWUXPHQWDWLRQ��WH[WXUH��UK\WKPLF
TXDOLWLHV��PHORGLF�OLQHV��IRUP��RI�UHSUHVHQWDWLYH
PXVLF�JHQUHV�DQG�VW\OHV�IURP�D�YDULHW\�RI
FXOWXUHV

��
��
��

0$����
5

����8QGHUVWDQGV�FKDUDFWHULVWLFV�WKDW�FDXVH
YDULRXV�PXVLFDO�ZRUNV��IURP�GLIIHUHQW�JHQUHV�
VW\OHV��KLVWRULFDO�SHULRGV��FRPSRVHUV��WR�EH
FRQVLGHUHG�H[HPSODU\

��
��
��

0$����
5

����8QGHUVWDQGV�WKH�IXQFWLRQV�PXVLF�VHUYHV�
UROHV�RI�PXVLFLDQV��OHDG�JXLWDULVW�LQ�D�URFN�EDQG�
FRPSRVHU�RI�MLQJOHV�IRU�FRPPHUFLDOV��VLQJHU�LQ�D
3HNLQJ�RSHUD���DQG�FRQGLWLRQV�XQGHU�ZKLFK
PXVLF�LV�W\SLFDOO\�SHUIRUPHG�LQ�YDULRXV�FXOWXUHV
RI�WKH�ZRUOG

��



3DJH���RI��

/HVVRQ
3ODQ

1XPEHU

%HQFKPDUN &RUUHODWLRQ
WR�,7%6�
4&&

8QLW�V�
RI

6WXG\

&RUUHODWLRQ�WR
5HVRXUFH�V�

7LPH
)UDPH
�GD\V�

*UDGLQJ
3HULRG

6XJJHVWHG�3URMHFWV
RU�$VVHVVPHQWV

0$����
0

����&ODVVLILHV�XQIDPLOLDU�EXW�UHSUHVHQWDWLYH�DXUDO
H[DPSOHV�RI�PXVLF��E\�JHQUH��VW\OH��KLVWRULFDO
SHULRG��FXOWXUH�

�� �

0$�����
0

�����.QRZV�VRXUFHV�RI�$PHULFDQ�PXVLF�JHQUHV
�VZLQJ��%URDGZD\�PXVLFDO��EOXHV���WKH�HYROXWLRQ
RI�WKHVH�JHQUHV��DQG�PXVLFLDQV�DVVRFLDWHG�ZLWK
WKHP

��
��

�

0$�����
0

�����.QRZV�YDULRXV�UROHV�WKDW�PXVLFLDQV�SHUIRUP
�HQWHUWDLQHU�WHDFKHU��WUDQVPLWWHU�RI�FXOWXUDO
WUDGLWLRQ��DQG�UHSUHVHQWDWLYH�LQGLYLGXDOV�ZKR
KDYH�IXQFWLRQHG�LQ�WKHVH�UROHV

�� �


