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Recording Adjusting
Entries
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1 2 3 4
_TRIAL BALANCE ADJUSTMENTS_

ARtDINSRITEE | DEBIT CREDIT 1 DEBIT i _CR_EDLT = ” -
e B Bl m i g 1.Heading
2| Petty Cash | 30000, E
3| Accounts Receivable 146 9840 | [l & 2 . Date
_ 4| Allow. for Uncoll. Accts. L L] [12752] | () 1124500
s | Merchandise Inventory 1404 81000 | \ [¥1584000) s I I
o Hehonde . R 3.ldentify the first
7| Supplies—Store | 394400 [ () 291000 adJustment
s | Prepaid Insurance | 580000 || Y 317000 »
zs Income Summary u | | I :_""‘11558@40500:. \ T 4Account deblted

s | Supplies Expense—Office

gl NI = 5.Debit

HEN|
2 | Supptles apewseStoe [ IHT L TI1]I™ 2ezobol
a7 | Uncollectible Accounts Expense | | | | | | | 124500 6.Account credited
ss | Utilities Expense | 382000 : :
Federal Income Tax Expense 1800000 N8 8924 i
@ ;f ederal Income Tax Expense | 18000001 1111 | . ;8[ 7.Cred|t

8.Continue down the
Adjustments columns

GENERAL JOURNAL

ACCOUNT TITLE poc § POST. DEBIT
no. i REF.

\ 4

f Y A djusting Entries Y '
2|Dec. |31 Uncollectible Accounts Expense 1 2
3| Allowance for Uncoll. Accounts «Guuu— | 3
al 121! Income Suntmary i I 15IR\4lnlnn I a
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ADJUSTING ENTRY FOR ALLOWANCE

FOR UNCOLLECTIBLE ACCOUNTS

' GENERAL JOURNAL s 15
DATE ACCOUNT TITLE UNC‘;-i F';EEF":- I DEEIT | CREDIT
Al Adjusting Entries | I : '
z Dec. ﬂ Uncollectible Accounts Expense I 1 24500 [ Jli2
5| | Allowance ﬁ;rr Uncoll. Accounts | | | | | I..?4|5{]ﬂ 3

Allowance for Uncollectible Accounts

Adj. (e) 1,245.00
(New Bal. 1.372.52)

Uncollectible Accounts Expense

Adj. (e} 1,245.00
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GENERAL JOURNAL pace 15
J DATE ACCOUNT TITLE DocC. | POST. | DEBIT CREDIT ‘
M, REF. |
T |' T | | | PIREY B
4| 31| Income Summary 1584000 || || |-«
5 _ Merchandise Inventory | | 15|84000| =
Merchandise Inventory
Bal 140,480.00 | Adj. (d} 15,840.00
{New Bal. 124,640.00)
Income Summary
Adj. (d) 15,840.00
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GENERAL JOURNAL shie 15
B DATE ACCOUNT TITLE Doc. | POST. DEBIT | CREDIT B
_ i | il 1 ! i 1l 1
2 31 Supplies Expense—Office | 2;?‘3.0‘(){)[ || ‘
[T supplies—offic 1] | 273900]
Supplies—0ffice
Bal. 3.480.00 Adj. (a) 2,130.00
(New Bal. 750.00)

Supplies Expense—~O0ffice

Adj. (a) 2,730.00
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GENERAL JOURNAL eack 15

OATE ACCOUNT TITLE boc. | FOST. | DEBIT | CREDIT |
| NO. | REF.
8 j31' Supplies Expense—Store | 2%9 I:ﬂ UG'; || | .
8 Supplies—Store | | __2910000] »
| Il [ | | 1 |

Supplies—Store
Adj. (b) 2,910.00

Bal 3.944.00
(New Bal. 1,034.00)

Supplies Expense—Store

Adj. (b) 2,910.00
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GENERAL JOURNAL pace 15
DATE ACCOUNT TITLE boc. | FOST. DEBIT | CREDIT |
N, REF.
= I T I | — I  f— i —
i ! ] e | |
= _31. Im_uraﬂ;g_ﬁ,.tpeus.e | 31 _.?:{}‘ ﬂ{] ] 10
s Prepaid Insurance I - 31 70 (}ﬂ i
|
Prepaid Insurance
Bal 5,800.00 | Adj.(c) 3,170.00
(New Bal. 2.630.00)
Insurance Expense
Adj. (c) 3,170.00

CENTURY 21 ACCOUNTING © Thomson/South-Western

LESSON




page 484

GENERAL JOURNAL eace 15
- DATE ACCOUNT TITLE boc.| FOST. DEBIT | CREDIT I
B , NO. | REF. | | | | |
i ! ! ! | ! | S F ] | [ | |
1z 31| Depreciation Exp.—Office Equip. [: 655‘4 _ﬂ‘ﬂ{] I : ‘ | 12
13 | Accum. Depr.—Office Equip. [ ‘ ‘ ‘ 654 D‘ﬂﬂ 13

Accum. Depr—DOffice Equip.

Adj. () 6,540.00
(New Bal, 13.037.00)

Depreciation Exp.—0Office Equip.
Adj. (f) 6,540.00
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GENERAL JOURNAL e 15
i DATE ACCOUNT TITLE DoC.| POST. DEBIT | CREDIT I
MO, REF.
— T I T I T 1i | s — | E—
. 31 Depreciation Exp.—Store Equip. — 51251000 | | || |
15 Accum. Depr.—Store Equip. ' _ 5 iz:s 0100 15
| | I N

Accum. Depr.—Store Equip.

Adi. (q) 5,250.00
(New Bal. 10.319.00)

Depreciation Exp.—Store Equip.
Adj. (g) 5,250.00
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GENERAL JOURNAL pace 15
- DATE ACCOUNT TITLE bocC. | FOST. DEBIT CREDIT T
— 2 o2 I | L — I | — ) E—)
; : |
31| Federal Income Tax Expense | 588924 | ||| |
17 Federal Income Tax Payable | 588924 17
' | I 11 1

Federal Income Tax Payable

Adj. (h)
(New Bal.

Federal Income Tax Expense

5,889.24
5,889.24)

Adj. (h) 5,889.24
(New Bal. 23,889.24)
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