ANVIDM Name:
. Credit and Loans Test Review Date; Class Prd;

1. Snow-House sells 2 $1,980 snow thrower on the installment plan. The instaliment agreement
" includes a 20% down payment. How much is the down payment?
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"2, Mark wants to purchase a drum set for $2,240. " If he can save $99 per month, how long will 1ttake

him to save 1 for thc Litar? o
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3. Lisa purchases a professional racing bicycle that sells for §3,000, mcluding tax. It requires a $200
down payment. The remainder, plus a finance charge, is paid back monthly over the next 2 %
years. Tha mon‘r_hly payment is $111.75. What is the finance charge? 30 .23y = 32 Ba. S
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4 Whatjs ﬂm finance charge for a $4,000, two-year loan with a 8.5% APR? LR wa Lt
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s. What is the finance charge for a $6,300, three—year loan with a 6, 2% APR’?
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6. Louis wants to take out a $14,000 loan with a 6.8% APR. He can afford to pay no more than
$400 per month for lean payments What would be the lendth of his loan? Round to the nsarest
tcnth ofa year. L,,l i {‘4 I S LYY
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7. Tom and Kathy want to borrow $35,000 in order to build an addition to their home. Their bank = 7147

will lend themn the money for 12 years af an interest rate of 5 3/8 %, How much will they pay n
interest to the bank over the life of the loan? ., - DJDUQL ; \fﬁ- 3) T ( Ve U\..E}_.L_i;_%.._-..‘ )l“‘ (2
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8. Ifthe APR on a credit card is 24.6%, what is the monthly inferest rate? IHL*47 .

)Iaoﬁ‘r \

9. Krysta has an average daily balance of §1,441.60. Her APR is 18%. What is the monthly interest LENSTS S

rate? 1.0 What is her firance charge for this billing cycle? 13-l L5
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10. Mrs. Fagin's daity balances for the past billing period are given below. -~
2\l my  For five.days she owed $233.49.  For three days she owed $651.11, AN
anag 19 For nive days she owed $991.08.  For seven days she owed §770.00. 7" +12 ; )
sa smin,  Forseven days she owed $778.25. T3t 2
izi.d‘_What is the average daily balance? A35 ﬂ:’i‘ T 5 | 2
333%.01 U |
b. __Wha_fc_ls the finance charge if her monthly percentage rate was 2.4%7 - O LM LM"‘ Bt ) VR
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11. Donna’s average dajly balance was $817.54 and her APR was %7 4%, What is her finance charge?
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12. Tom’s ave,race daily balance was $15 000 and his monthly percentage rate was;_- SodpXVhat was
his finance charge? " i e B : \5L}L>Q( 0.0
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13. The summary portion of Don’s credit card statement is shawn. Determine the New Balance

amotnt.
Snmmary | Previous | Payments/ | Transactions | Late Finance HNew Minimum
' | Balance Credits Charge Charge Balance Payment
2,541.23 - 500,00 2 1,437.15 +| 5.00 1878 = | ZU9y\n
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14. Liz has a credit line of $10,000 on her credit card. Her summary is shown. What is her available
credit balance?
Summary | Previous Payments/ | Transactions | Late Finapce New Minimum
Balance Credits Charge Charge Balance Payment
5,325.60 1,000.00 2,015.12 (.00 9.56 Lo D0, 20
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Summary | Previous | Payments/ | Transactions | Late Finance New Minimurg
Balance Credits Charge Charge Balance Payment
72530 -] 200.00 -4 350.12 i 0.00 4 12.12 F2 h T
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16 Marcy‘s ‘monthly periodic rate is 1.24%. What is her APRY
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Tlse the below credit card stafement form #17 - 20

ACCOUNT INFORMATION :

Account Number 3-22757195 | Billing Date 5 pay | Payment Dua 18 May
TRANMSACTIONS DEBITS f CREDITS {—)
7APR 124576893 Macy's ' $676.00
I5APR 1 7862038471 Bedford Aute Body Shap $721.80
19 AFR 308175832 Barnes and Nobie Books 9315
27 APR 100448638 Payment —$1.340.00
30APR 876655411 FedEx ) - 511575
JMAY | 508430828 TicketMaster $450.95

Preyious Paymeanls Mew late Finance Mew " Minimuem
SUMMARY Balance { Credils Purchases Charge Charge Balance Payment
$978.00 $1,340.00 $2057.5658 $0.00 $115.00
. Average # Days Monthiy
Total Gredit Line %3,000.00 Daily in Bliling APR Perodic
‘tolal Available Credil Balanca Cycle - Fats
30 18.8% 1.B5%

17. When is the payment for this statement due?
PAong 1B
18. What is the minionum amount that can be paid?
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19 Hm;r 'z;nany days are in the billing cycie?
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20. What is the previous balance?
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T ASCOURT INFORMATION

Accounl Number 16677289-62 inliing Dale GApt | PaymeniDue  38Apr
TRANSACTIONS CEBITS f CREDITS {—)
9 Mar Gingham Pasiry Shop $27.68
11 WMar | Comer Clolhes 5127.25 ’
16 har Le Pelle MenL 87,40 ;
22 Mar Payment - $180.60
F—E Mar Dulchass Phamnacy 57.20
28 Mar Sparrow Jewelers 32580
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Z1. What is Sharmon’ s average daily batance?
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