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o All of the skills, talents, education, and
abilities that human workers possess a
the value that they bring to the
marketplace

o Examples: computer/ reading/writing/ math
skills, talents in music/sports/acting,
ability to follow directions, ability to serve
as group leader & cooperate with group
members |
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Trees
Water
Timber
Metals
= Animals
Mmerals o’ Oxygen
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® Natural:
« Water
* Wocoed
* Land
© Capital
+ Nails
+ Glass
+ Cement
* Pipes
« Bricks
* Hammer
« Power Tools

® Labor (Jobs)

¢ Plumber

Design the house
Electrician
Carpenter
Painter
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Entrepreneur
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o Entrepreneur: An individual in husme;s
who sees an opportunity and is W|Illmj
accept the personal, nrntessmnal
financial risks in starting this mess































Factors of
Production
or Productive
Resources

Land
or
Natural
Resources

“Items from
the Earth”
Examples: Land, Air,
Water,
Gold, Natural Gas, Oil

Labor or
Human
Resources

People who make
a good
or provide a service

Capital
Resources

A tool or machine
that helps
to make a good or
provide a service
Example: building/factory,
hammer

Entrepreneur

A person who takes a lot of risk
and uses the other 3 factors in
order to make a profit
Examples: Bill Gates,
Hannah Montana




