Financial Update
For The Period Ended June 30, 2017

1) Summarized FSF Financial Results

REVENUES |

FSF Revenues
State - Unit Formula {05213)
State - Other
State - 05149 (Homeless Transportation
State - 05185 (Stipends)
State - 05236 (Technology Bfock Grant)
State - 05289 (Ed Sustainmen! Fund)
State - 0B71{MC! Ops) / 50022/50323
Federal
Federal - Tille 140554
Federal - Title 1 TQ 46114
Federal - IDEA 3-5 Consolidaled {40565)
Faderal - IDEA 6-21 Consolidate 40564
Lawal - Dstrict Funding (#98000)
Local - CSD Settlement (#99150)
Lacal - Food Service (49137} (#91100)
Local - Interest Income (48505) (#98000)
Local - Local FundsfMisc (49137) (#98000)
Local - Gther (20000 - 99809}
Lecal - StipfReimb (91200)
Local - Scholarship Fund (91444)
Lacal - Bookfair (98008)
Local - Chess Team {98009)
Local - Blazers (98010)
Local - E-Rate (98028}
Local - CSCRFP (98041)
Local - Music (93109} / (98164}
Local - Before and After Care (98139)
Local - MISC Funds {98148}
Local - Kindergarden (98225)
Local - Jupior Academy (98226)
Local - 3rd Grade (98227)
Local - Sogdenmba (98228}
Local - Superstars (38226)
Local - Yellow Hse (98238) 1st Grade
Local - 4th Grade (96241)
Local - 5th Grade (98242}
Local - 2nd Grade (98243)
Local - Art Departrent (98245)
Transfers
Total Revenuas - all Categories

FSF Expendiiures
Salaries (category 10)
Other Employment Cosis (cat 20)
Svcs 1o Clients & Agencies (30}
TravelTultion reimb {category 40}
Total - Debt services/Contracted services (50)
Supplies & Materials (category 60}
Capital Quilay-Equipment {category 70}
Total Capital Outlay-Property (80)
Computer Equip/Software (88)
Conlingency Reserve (2%)

Total expenditures - All categories

Net Excess or {Deficit) for Year/Month

Budgeted YE] Budgeted Actuals Actuals Actuals Actuals Actuals Actuals Actuals Actuals Actuals Actuals Actuals Actuals Actuals Varlance
63017 |Thru 06/30/17]  Jul-16 Aug-18 Sep-16 Oct-16 Nov-18 Dec-16 Jan-17 Feb-17 Mar-17 Apr-17 May-17 Jun-17 Thru 06/30/17 | Favi{Unfay)
$ 4485000 $ 4465000 $3,159861 3 % - % - $ - $ - $ 1,289,562 & $ 995886 $ ) - $ - $ 45495320 & 64,329
3 - 3 - $ - 3 - $ - $ - % - $ $ kS - $ $ $ - $ 1,890 $ 1690 $ 1,890
$ - 3 - 3 - 3 - $ - 3 - 3 - 3 $ - $ - 3 B $ - $ - $ - 3 - $ =
$§ 10000 $ 10000 % - kS 7.229 % - 3 - S - $ = $ - $ - 3 - % 2635 $ - $ - $ 9664 § {136}
$ 125000 $ 125000 $ - $ 88862 3 997 3 588§ $ - $ 14087 $ 17655 $ 801 § 350 $ - $ - $ 123410 § {1,590}
$ 90,000 $ 90000 § 90,864 - $ - $ - 5 - $ - $ - $ - $ - 3 - 3 $ - $ 90884 § 884
$ 563588 & 563588 § 46509 § 69580 § 58812 $ 133,499 § 121,247 § 87998 § 65605 % 49838 § 68027 $ 43635 §F 49780 § 46,013 § 840,583 § 277,005
$ 120450 % 120450 $ 15572 $ 24681 § 26598 $ 35974 § 8675 $ 24334 § {20104) § 10447 ¥ 1942 $ 10414 § 3657 % 27020 § 169,190 $ 48740
5 1080 $ 1,080 % - % 1520 % - $ - % - $ B 3 - $ = 2 - § - 3 - $ - $ 1,520 % 440
$ 157665 5 157,555 3 6,364 % 8,664 3 6988 $ 11911 $ 6,829 § 8022 $ 17995 § 12608 3 18649 § 8169 $ 7814 $ 15462 § 128,394 § (29,161)
$ 2765000 $ 2765000 % - $ - $ 450842 § 489888 $ - $181164% $ 194797 § - 3 - 3 B $ - % - $ 2747175 % (17,825)
3 = § - § - $ - $ = % = % - $ 78014 § - T - $ - $ = & = $ - $ 78,014 § 78014
$ 575000 % 575000 $§ - $ 16307 $ 22559 $ 64720 § - $ 68209 § 61046 3 120650 § 55444 3 - $ 113255 §% 68,150 § 593,350 $ 18,350
$ 15000 $ 15000 % 2087 % 1,844 3 1,604 % 1433 $ 2,138 % 1962 3 2608 % 3700 % 3334 § 3362 % 3406 § 3791 § 31,269 § 16,269
2 = 3 - $ 85 % 4865 3 95 § 3753 % - $ - $ = 3 < $ - $ - $ 2842 % 606 $ 7845 ‘% 7,845
$ - 3 : 3 = ¥ - 3 - ¥ - 3 - $ $ = $ - $ $ 2 $ - $ = 5 = $ -
$ - $ - $ = $ - $ - 3 - $ - k2 - $ - $ - $ - 3 - $ - $ - 5 - $ -
3 - $ - $ - 3 - $ 1623 $ - $ - $ - $ - 3 - $ - % 2006 % - $ = $ 3628 $ 3,629
% = $ - 3 5740 % 3941 % - $ 500 3 - $ = & 95 § = $ 18595 § 1775 % 7900 % 19346 % 576894 § 657,894
$ - 3 - 3 3 5 - $ - 3 = $ - $ = % - $ - % = $ - $ - 3 - $ - ¥ -
$ 10,000 3 10,000 $ . $ 3 = 3 = 5 5667 % - $ - 3 - 3 = $ 6,172 $ 3 - $ 11,829 % 1,839
$ = 3 - $ - $ $ - $ - $ - $ = $ - k3 $ - 3 - $ - $ N $ - 3 -
5 - 5 - $ - $ = $ = $ - 3 - 3 180 % - $ - 5 - $ - $ - 5 35 % 2156 % 215
§ TOO0D $ 70,000 % 7532 % 3817 1,016 % 1374 % 24 % 1322 ¢ 16268 $ 952 % 7.903 % 1,084 % 5861 % 10,509 % 57,362 § (12,638)
5 5000 $§ 5000 % 37 % 517 % 1528 % 527 % 1850 % 2690 % 1240 % 1682 % 1,102 % 470 % 2420 % 651 % 14713 § 9,713
% = $ - 5 - 3 - $ - $ = $ - $ - $ - $ - $ 621 § 921 § 2,105 % 200 % 3857 % 3,857
5 - $ B T 20 % = $ B 3 89 3§ - $ 659 $ 378§ 1,450 $ 1,417 % 260 $ 8655 % 540 § 5687 % 5,687
$ - b - % - $ - $ - % = $ - 5 - $ - 3 - $ 637 % . 3 - $ - 3 837 % 637
% - 3 = $ 3 T - $ - kS - k3 = $ - § - $ - 3 ¥ = $ = 5 - $ =
$ - % - 5 - $ $ - $ = 5 - $ - 3 $ - $ - $ 3 - $ - 3 - % -
b - $ = $ = $ - $ = 3 = $ = § = $ $ - § - $ - % 92 % 96 3 180 § 190
5 = $ - $ - % $ - $ - 3 - $ 683 $ $ 25 % - 3 - $ - $ - $ 718 & 718
$ = $ = 2 - $ - $ - $ - $ - $ - $ - $ - $ - $ - 3 1047 % 182 § 1,236 % 1,236
3 - $ - $ - 5 - 2 - $ - % 5 - $ - k3 - $ - $ - % 11856 §$ 15 $ 1,200 % 1,200
3 - $ - 3 - $ - $ - % . $ - $ - 2 - $ - 3 - 5 - $ - ¥ - 5 = $ -
§ 300000 $ 500,000 § 25000 $ 25000 $ 25000 $ 25000 $ 25000 § 25000 § 25000 § 25000 $ 25000 $ 25000 § 25000 % 25000 $ 300,000 $ -
$9,292,673 $ 9,292673 $3,359691 § 250,108 $ 597,671 § 769262 § 1M 430 $1,911,653 §$1,668628 $ 244005 $ 306457 $ 106,253 § 227,229 $ 219518 § 9,831,905 § 639,232
$ 4,004,035 § 4004035 $ 300680 $ 258141 $ 424250 § 280493 § 202,534 § 240664 3 286,796 $ 300585 § 463,100 $ 303577 § 296,022 $ 375675 $ 3,931516 § 72,519
$1,873.394 § 1,873,394 $ 145427 § 132955 § 192479 $ 138342 § 142297 $ 156,108 § 141,861 $ 4485041 § 198225 % 147312 § 146441 3 171375 § 1850962 § 22432
$ = 3 = $ - $ - $ - $ - % - $ - $ = $ - 3 - $ - $ = $ = 3 - $ =
$ 23000 $ 23000 3 13470 3 1,899 % 812 % 248 % 270 % 15 % 99 % 2172 % 2994 % 2800 $ 2401 3 12,899 % 40,278 % (17,278)
$2372012 § 2372012 $ 156474 $ 216240 § 164934 § 204449 F 147622 $ 261,43 § 192810 $ 176,339 $ 286903 3 137873 § 299144 § 241433 § 2436256 § (63,244)
$ 808000 § 808000 $ 11589 §$ 38255 § 36694 $ 158652 § 82766 $ 102,024 I 61204 $ 65443 % 72025 § 82721 § 19754 § 119018 % 852,045 % (44,045)
$ 20000 $ 29000 % 290 % 2688 $ 16085 % 2422 % - % 181 % - $ 1229 $ - % - $ 3200 % 10,597 % 36613 % (7,613)
$ - E - $ - $ - $ - 3 = % - $ - $ - 3 - $ - $ - 3 - % = 5 - $ =
$ 40000 % 40000 % 8989 3 41612 § 2873 % - $ 59985 ¢ 367 3 10673 % - $ 3160 § $ = $ 36,553 § 200,632 § (180,633)
$ 135,000 % - $ - 3 - $ = $ - $ - $ - $ - 5 - $ - 5 - $ . $ - $ - 3 =
$9,288441 $ 9149441 § 636838 $ 691891 $ 829926 $ 7BBE0S $ 725472 § 898,216 $ 693443 $ 697,810 $ 976,508 $ 674,082 § 766,961 $ 967,550 § 9,347,302 $ (197,861)
$ 4,232 $ 143,232 & 2,722,853 § (441,/83) $ (232,255) $ (19,343) $ (554,042) $1,013436 $ 975185 % (453,805) $ (670,050) $ (567,828) S (539,731) $ (748,033) § 484603 $ 341,371
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) Revised Budget vs. Actual Comparigson (Summary Level): Includes Accruals

A} Revenues

Full Year 2017 YTD Budget| YTD Actual
| Budget 08/30/17 06/3017 Variance
State - Unit formula % 4485000 § 4485000 § 4,549,328 § 64,326 Favorable
Stale - Other $ 225000 $ 225000 $ 226048 % 1.048 Favorable
Federal $ B42673 $ B42673 § 1,139,607 $ 297,024 Favorable
Local - Disirict Funding (#8000} $ 2,765,000 § 2765000 $2747175 $ (17,825} Unfavorable
Local - CSD Settlemeni {#99150) $ » 3 - $ 78014 $ 78,014 Favorable
Local - Contributions - Parents/Qther (#3003} $ - $ - § - 3 -
Local - Food Services (#5001) $ 575000 $ 575000 $ 593,350 ¢ 18,350 Favorable
Local - Interest Income (#8505) $ 15000 & 15000 $ 31,268 3 16,269 Favorable
Local - Other Local Funds (8010 - BS99) $ 85000 $ B5000 $ 187,022 § 82,022 Faverable
Transfers $ 300,000 $ 300,000 § 300000 % -
$ 9,292,673 $9,292,673 $9,831,905 § 539,232 Favorable
B} Expenses
Full Year 2017 TD Budget D Actual @
|  Budget 0613017 06/30/17 | Variance
Salaries (category 10} $ 4004035 $4004035 $3931516 $ 72,519 Favorable
Cther Employment Costs (cal 20) $ 1,873,904 $ 1,873,394 $ 1,850,982 § 22,432 Favorable
Swvis to Clienls & Agencies (30) $ - $ - $ - $ -
Trave¥Tuition reimb (category 40) 5 23000 $ 23000 $ 40278 3 (17,278) Unfavorable
Total - Debt services/Contracled services (50) $ 2372012 $2372,0M2 $2435256 % {(62,244) Unfavorable
Supplies & Materials (category 60) $ B0BO0C $ 808000 $ 852045 $ (44,045) Unfavorable
Capital Qullay-Equipment {category 70) $ 20000 % 20000 % 36613 5 {7,613} Unfavorable
Totad Capital Qutlay-Property (80) $ - $ - $ - $ -
Computer EquipfSoftware (88) 3 40000 $ 40,000 $ 200,633 % (160,633) Unfavorable
$ 9,145,441 § 3,149,441 $9347,302 $ (197,861) Unfavorable
Net Without Contingency Reserve $ 143,232 $ 143,232 § 484603 $ 341,371 Favorable
Contingency Reserve $ 138,000
Net with 2% Contingency Reserve $ 4,232
Varlance Notes:
(1) Budget assumed 75% Preliminary State Funding Load in July 2046.
this is primarily a timing difference
Iy State & Local Funding Update
# of kids Total Amount
{prellm Amount Collected
Date
bitly Due YTD Difference |Collected
Appoquinmink (29) 3 35 4479 | $ 4479 | $ - 12M13H6
Brandywine (31) 169 $ B02192|% 802192 3% - 12/12118
Christina (33) 302 $ 1,012,054 | $ 1,012,054 | § - 122718
Colonial {34) 105 $ 307986 |§ 207906 |8 - 04/03n7
Red Clay {32) 158 $ 618507 § 618507 | S - 1242116
Smyrna (24) 2 $ 1955 | § 1,855 | § - 12M4/16
739 $ 2747175 [ $ 2747175 | -
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