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Textbooks:

(  N. Gregory Mankiw, Principles of Economics, 5th ed., South-Western Cenage Learning 

(2008).

(  John S. Morton & Rae Jean B. Goodman, Advanced Placement Economics 

Microeconomics:  Student Activities, 3rd ed., NCEE (2003).











   
percentage goals

Course Plan:








for AP mult choice exam
Unit 1 Basic Economic Concepts





(8-14%)
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Week #1 – 7/22

Introduction to Microeconomics
(  Administration --
intro, class policy, course syllabus & textbooks
( Scarcity & Opportunity Costs & Scarce Resources


interactive activities:  What’s For Lunch? & Who Gets the Prize?


overhead notes

(  Production Possibilities Curve


Power Point notes & AP workbook Act. 2
(  Incentives is Economics is Incentives


interactive activity – mystery of public programs gone bad

HOMEWORK:  (1)  
Mankiw Economics, Chap 1 “Ten Principles of Economics“


 
Mankiw Economics, Chap 2 “Thinking like an Economist”

Mankiw Economics, Chap 3 “Interdependence and the Gains from Trade” 

Week # 2 – 7/29

Introduction to Microeconomics
(  Production Possibilities Curve   



overhead notes & review

(  Growth, Development, & Sustainable Development 

(  Opportunity Costs Explicit v. Implicit Costs



AP workbook Act. 3


(  Types of Economies


simulation:  Welcome to Equilandia


overhead notes on market economy, communism, socialism, private property

(  Review Game – Who Wants to Be an Economist?






(  Absolute & Comparative Advantage


Power Point notes & AP workbook Act. 6 problems 1, 2, & 3 only
HOMEWORK: 
(1)  Mankiw Economics, Chap 25 “Production and Growth”

(2) Problem Set #1 – Due 8/12
(3) Unit I Exam – 8/12
        percentage goals

Week # 3 – 8/5




(  Unit I Review & Notes

(  Comparative Advantage


Power point notes & AP workbook Act. 6, Part B 4 & 5


AP workbook 
p. 39-40 multiple choice questions 22-30   

(  Practice Questions – Unit I

(  College Testing Information


Handouts & notes on AP, IB & CLEP exams

HOMEWORK:
(1) Unit I: Basic Economic Concepts – Problem Set #1 Due 8/12



(2) Unit I Exam – 8/12
        percentage goals












    for AP mult choice exam
Week #4  – 8/12

Demand in the Product Market


(  Review for Unit I Exam

(  Unit 1 Multiple Choice Exam







exam

(  (  (  (  (    end of Unit 1  (  (  (  (  (    

(  Demand

Economic Discussion - Grades





Law of Demand 


Utility = Satisfaction


Curve


Shifters


Change in Demand vs. Quantity Demanded


Demand Practice

(Power Point notes

HOMEWORK:
(1)  Mankiw Economics, Chap 4 “The Market Forces of Supply & Demand”




      Mankiw Economics, Chap 7 “Consumers, Producers & Efficiency of Market”
(2)  Unit Problem Set Assigned  

Unit 2-- NATURE & FUNCTION OF PRODUCT MARKETS
(20-30%)

Week # 5 – 8/19

Marginal Utility, Supply & Producer Surplus

· Unit 1 – Test Correction Activity

· Review Shifters of Demand & Supply / Activity

· Consumer Surplus & Producer Surplus

· Simulation: The Pearl Exchange

(  Power Point notes: 

Supply

(  IB Meeting – 15 minutes

HOMEWORK:
(1)  Mankiw Economics, Chap 8 “Application:  The Costs of Taxation”




      Mankiw Economics, pp. 472-473 “Do All Demand Curves…Giffen Goods”

(2)  Unit Problem Set Assigned (Due: 9/10) 

[image: image2.jpg]


Week # 6 – 8/26

Supply & Demand & Elasticity

· Review Shifters of Demand & Supply / Activity

· Simulation: The Pearl Exchange

· Quiz – Multiple Choice on Supply & Demand



quiz
(  Power Point notes: 

HOMEWORK:   
(1)  Mankiw Economics, Chap 5 “Elasticity and Its Application”




      Mankiw Economics, Chap 9 “Application:  International Trade”

      Mankiw Economics, Chap 6 “Supply, Demand, & Gov’t Policies”




(2)  Work on Problem Set (Due: 9/10)
(3)  Study for Unit 2 multiple choice exam next class!

Complete Study Guide!
Week # 7 Labor Day – 9/2
Week # 8 – 9/9

Tax Incidence & Market Structures

(  Price Floors & Ceilings

(  Elasticity -- Calculating the Coefficient

· Incidence of taxes

(  Quiz AP free response question on supply & demand & elasticity

quiz
(  Economics in the News



Analyze Supply & Demand issues in current newspaper / magazine article

(  Unit 2 Review


Interactive Activities - Who wants to be an economist? & Letterman Game

(  Unit 2 Multiple Choice Exam







exam
(  (  (  (  (    end of Unit 2  (  (  (  (  (    

Unit 3 – COSTS OF PRODUCTION &
PERFECT COMPETITION 




    percentage goals






  




    for AP mult choice
(35-50%)




Week # 9 – 9/16

Costs

(  Unit 2 - Test Correction Activity 
( Unit Overview: Define TR, TC, Profit, Fixed Costs & Variable Costs / 2 Ways to Increase Profit
( Intro to short run / chains production 
(  Law of Diminishing Marginal Returns 

( Explicit vs. Implicit Costs 

(  Intro to Costs

( Video John Stossel “Is America #1?”  
HOMEWORK:
(1)  Mankiw Economics, Chap 14 “Firms in Competitive Markets”

& Economies of Scale – textbook pp. 280-281


(2) Unit 3 Problem Set (Due 10/29) 
(3) Work on Study Guide 
	Production and Costs
	Perfect Competition

	Accountants vs. Economists

Explicit vs. Implicit Costs

Total, Marginal, and Average Product

Law of Diminishing Marginal Returns

· 3 Stages of Returns

Total Costs, Variable Costs, Fixed Costs

Per Unit Costs: ATC, AVC, AFC, MC

Long-Run ATC curve

· Economies of Scale

· Diseconomies of Scale

· Constant Returns to Scale
	Characteristics of Perfect Competition

Price Takers

Marginal Revenue = Price = Average Revenue

Profit Maximizing Rule (MC=MR)

Shut Down Rule

Short Run Supply Curve

Long-Run Equilibrium

Break Even Point (Normal Profit)

Productive Efficiency (P = Min ATC)

Allocative Efficiency (P = MC)


Week # 10 - 9/23 
Perfect Competition & Costs


(  Perfect Competition & Costs

Power Point notes & Act. 28, pg. 147-149 Part A only


Power point notes con’t


AP free response 2001 question 1 perf comp & costs & price floor


Interactive game – Bluff

(  Video John Stossel “Greed” 2 Parts of 3
HOMEWORK: 
(1)  AP free response 2003 question 1 –  only parts pertain to perf comp

(2) AP workbook Act. 28 (finish) 

(3)  AP free response 1991 question 2 perfect comp & costs

(4)  IB Paper 1 3 (a) & (b) “Using suitable…absence long run profits…”

Study for AP question on perfect competition and costs next class
Week #11 Fall Intersession – 9/30
Week #12 Fall Intersession – 10/7
Week #13 Teacher In-service / Workday – 10/14
Week # 14
- 10/21 
Perfect Competition & Costs



(  Perfect Competition & Costs – Part 2


Power point notes & AP workbook Act. 31 5 & 6 only  



AP free response 1992 question 2 perfect comp & costs



Interactive activity – Letterman Game

(  Quiz - AP Free Response Test on perfect competition



quiz
(  Video John Stossel “Greed” 3rd Part of 3

HOMEWORK:
(1)  Mankiw Economics, Chap 15 “Monopoly”




(2)  AP workbook Act. 31 (finish)
Unit 4 – IMPERFECT COMPETITION 


    
Week # 15
- 10/28  Monopoly

(  Monopoly 


Power point notes

Partner activity - AP free response 2003 question 2





(  Barriers to entry & regulation

Overhead notes on barriers to entry


Interactive activity – Casino 

(  Quiz - AP Free Response Question on monopoly & efficiency



quiz
PowerPoint Notes:

Intro to Monopolies

Regulation & Price Discrimination

Monopolistic Competition

HOMEWORK:
(1)  Mankiw Economics, Chap 15 “Monopoly” & 

      Mankiw Economics, Chap 16 “Monopolistic Competition”




(2)  Unit 4 Problem Set (Due 11/12)
Week # 16
- 11/4 
Monopolistic Competition & Oligopoly
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(  Candy Markets Simulation 
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(  Monopolistic Competition


overhead notes 

Interactive Game – Who wants to be an economist?

(  Oligopoly


Overhead notes

(  Unit 3 review


Interactive review game

(AP Activities: #32, #33, #34, #37 & #40

(Prisoners Dilema
PowerPoint Notes:

Oligopolies

Graphing Circles Review Activity

Unit Review

 HOMEWORK:
(1) Mankiw Economics, Chap 17 “Oligopoly”




(2)  Unit 4 Problem Set (Due 11/12)
(3) Study for Unit 4 Exam on 11/12 (Study Guide)
Week #17 Veteran’s Day – 11/11
percentage goals  


for AP mult choice 
Unit 5 -- FACTOR MARKETS




(10-18%)

Week #18 – 11/18

Supply & Demand in the Factor Market
(  Unit 4 Multiple Choice Exam







exam

(  Circular Flow & Derived Demand
( The Demand for Labor in Factor Markets


“The Push-up Machine” Simulation – How many workers should we hire?
( The Supply of Labor in Factor Markets

Partner activity – AP free response question 

HOMEWORK:
(1)  Mankiw Economics, Chap 18 “The Economics of Labor Markets”




      Mankiw Economics, Chap 19 “Earnings & Discrimination”

(2)  Problem Set
Week # 19 
- 11/25 
Monopsonistic Factor Markets & Economic Rent
(  Unit 4 – Test Correction Activity


(  Quiz #1

Factor Markets


overhead review – marginal revenue product at a carwash


Power point notes review

(  quiz – AP free response question on factor markets



quiz
(  Employing different factors of production

(  Labor Unions

Overhead notes & questions

(  Monopsonistic Labor Market

Overhead notes 

(  Economic Rent


Overhead notes

HOMEWORK:
(1)  Mankiw Economics, Chap 20 “Income Inequality & Poverty”

(2) Finish Problem Set (Due 12/3)
(3) Unit 5 Exam 12/3
     percentage goals







  




    for AP mult choice 
Unit 6 -- THE ROLE OF GOVERNMENT



(12-18%)
Week # 19 – 12/2  
Role of Government in Market Failures

( Ultimate Guide to Microeconomics – Review Sheet


complete sections on factors of production and factor market
( Free Market Ideas on Function of Government

overhead notes

( Public Good


Interactive activity – Focus:  Institutions and Markets Categorize goods/services

overhead notes on efficient level of production & appropriate government responses


Interactive activity – Focus: Institutions and Markets Case of Vanishing Streetlights

(  Imperfect Information



In-class Reading Assignment #1


( Regulating Morality


Interactive activity – Teaching the Ethical Foundations of Econ – A Market for Anything?

HOMEWORK:
(1) Mankiw Economics, Chap 10 “Externalities” 




(2) Mankiw Economics, Chap 11 “Public Goods and Common Resources”



(3) Problem Set #6 (Due: 12/10) 
(4) Unit Exam

Week # 20 
- 12/9 
Externalities

(  Externalities


Economic simulation - Favorite Ways to Learn Economics The Cost of Comedy


Overhead notes & AP workbook Act. 54

Partner activity - AP free response 2001 question 2

(  Coarse Theorem


Interactive activity – Focus: Institutions and Markets Markets Rule at Cleaning Up

( Unit 6 Review


page 6 of Ultimate Guide to Microeconomics


Interactive activity – Letterman Game





last
(  quiz - AP free response question on externalities




quiz!
( Ultimate Guide to Microeconomics – Review Sheet


complete sections on factors of production and factor market 
HOMEWORK:
(1)  Mankiw Economics, Chap 12 “The Design of the Tax System”

Week # 21 – 12/16

Final Exam




exam
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