



Livingston County Curriculum Document

	SUBJECT:                 Social Studies                                                                                                      Grade: 1

	Big Idea:  Economics

Economics includes the study of production, distribution and consumption of goods and services. Students need to understand how their economic decisions affect them, others and the nation as a whole. The purpose of economic education is to enable individuals to function effectively both in their own personal lives and as citizens and participants in an increasingly connected world economy. Students need to understand the benefits and costs of economic interaction and interdependence among people, societies, and governments.

Academic Expectations:
2.1  Students understand economic principles and are able to make economic decisions that have consequences in daily living.

	Duration
(amount of time)
	Core Content

4.1 (DOK)
	Program of Studies (POS)
Skills and Concepts
	Essential Questions
	Critical Vocabulary
	Introduced (I)
Reinforced ( R)

Mastered (M)
	Assessments
(Include dates for GRADE, GMADE and Thinklink testing


	Resources
(Include  field trips and books required to be read)

	May
	SS-EP-3.4.2

Students will describe how new knowledge, technology/tools, and specialization increases productivity in our community, state, nation and world.


	SS-P-E-S-4

Students will describe and give examples of production, distribution and consumption of goods and services in the community
	How do computers help people?
	Distribution, goods and services, technology
	I
	ORQ, unit assessment
	text

	May

	SS-EP-3.3.1

Students will define basic economic terms related to markets (e.g., market economy, markets, wants and needs, goods and services, profit, consumer, producer, supply and demand, barter, money, trade, advertising). 

DOK 2

SS-EP-3.3.2

Students will explain different ways that people acquire goods and services (by trading/bartering goods and services for other goods and services or by using money).


	SS-P-E-S-3

Students will compare ways people in the past/present acquired what they needed, using basic economic terms related to markets (e.g., goods, services, profit, consumer, producer, supply, demand, buyers, sellers, barter)
	What are ways people get what they need?
Explain how people get goods and services.
	Profit, goods and services, barter
Trade, goods, services
	R
I
	ORQ, unit assessment
ORQ
	Play Dough Economics

	May
	SS-EP-3.4.3

Students will define interdependence and give examples of how people in our communities, states, nation and world depend on each other for goods and services.
	SS-P-E-S-4

Students will describe and give examples of production, distribution and consumption of goods and services in the community
	How do people in our community depend on each other?
	Market economy, technology
	I
	ORQ, unit assessment
	text

	May
	SS-EP-3.4.1

Students will define basic economic terms related to production, distribution and consumption (e.g., goods and services, wants and needs, supply and demand, specialization, entrepreneur) and describe various ways goods and services are distributed (e.g., by price, first-come-first-served, sharing equally). 

DOK 2
	SS-P-E-S-3

Students will compare ways people in the past/present acquired what they needed, using basic economic terms related to markets (e.g., goods, services)
SS-P-E-S-4

Students will describe and give examples of production, distribution and consumption of goods and services in the community
	Be able to explain to people of the present how people of the past met their needs.
	Production, barter, trade, goods, and services
	R
	ORQ, unit assessment
	Play Dough Economics

	May

	SS-EP-3.1.1

Students will define basic economic terms related to scarcity (e.g., opportunity cost, wants and needs, limited productive resources-natural, human, capital) and explain that scarcity requires people to make economic choices and incur opportunity costs. 

DOK 2
	SS-P-E-S-1

Students will develop an understanding of the nature of limited resources and scarcity:

a) investigate and give examples of resources

b)explain why people cannot have all the goods and services they want c)solve economic problems related to prioritizing resources, saving, loaning and spending money

d) explore differences between limited natural resources and limited human resources
	Why can’t we have everything we want?
	Scarcity, consumer, consumption, goods and services, opportunity/cost, natural resources
	R
	Unit assessments; ORQ
	Play Dough Economics


