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Economics Assignment Sheet: Credit #2
Learning Standard 12.2
	Students analyze the elements of America's market economy in a global setting

12e.2.1

Understand the relationship of the concept of incentives to the law of supply and the relationship of the concept of incentives and substitutes to the law of demand.

12e.2.2

Discuss the effects of changes in supply and/or demand on the relative scarcity, price, and quantity of particular products.

12e.2.3

Explain the roles of property rights, competition, and profit in a market economy.

12e.2.4

Explain how prices reflect the relative scarcity of goods and services and perform the allocative function in a market economy.

12e.2.5

Understand the process by which competition among buyers and sellers determines a market price.

12e.2.6

Describe the effect of price controls on buyers and sellers.

12e.2.7

Analyze how domestic and international competition in a market economy affects goods and services produced and the quality, quantity, and price of those products.

12e.2.8

Explain the role of profit as the incentive to entrepreneurs in a market economy.

12e.2.9

Describe the functions of the financial markets.

12e.2.10

Discuss the economic principles that guide the location of agricultural production and industry and the spatial distribution of transportation and retail facilities.


 Assignments for Economics Credit #2
(1)Bookwork/Worksheets:
Chapter 4 review pg. 110, Chapter 5 review pg 134, Chapter 6 review pg. 158, and chapter 7 pg. 186. Student must complete:  Identifying key terms, Reviewing Facts, Thinking Critically, Applying Economic Concepts, and Math Practice.  

(Please Write out all Questions when doing Section or Chapter  Reviews!!) 
Chapter reviews equal 3 Assignments
(2.) Worksheets:  Chapter 4 – 7pgs 10-22 Guided reading and Quiz = 1 assignment (If you do a worksheet it is a good idea to do the corresponding section assessment.)
(3.) Projects: the first project must be done.  Choose from list of optional projects that can be used in place of bookwork or worksheets assignments.  

Using a computer, enter the website: 
*** This assignment must be attempted to receive credit 2.

http://www.econedlink.org/lessons/index.cfm?lesson=EM552  As a final project, you will select a current consumer boycott and create a promotional piece (pamphlet encouraging others to boycott.) telling others why the market action deserves their support.  Follow the directions listed in the website under “Process.” A well done pamphlet can be worth up to 5 assignments 

Optional projects:

 (a) Go to the website: http://ecedweb.unomaha.edu/Dem_Sup/demand.htm and complete the clothes activity.  Answer these questions:

1. Review Bob's decision process. What are these elements or determinants of amount purchased?
2. Consider each of these elements or determinants individually (one at a time): if that determinant increases, how does that affect the amount of the good that is purchased?
 (b) Create a visual that depicts how domestic and international competition in a market economy affects goods and services produced and the quality, quantity, and price of those products.  Possible ideas include how sweatshops, taxes, tariffs, or trade alliances affect trade.  
