Advanced Financial Algebra




O Checking Account
O Write a check
O EFT = electronic funds transfer

O Card swipe with PIN (personal identification number)
O Online banking

O NOTE: You should keep a record of all fransactions in your
checking account, including checks written, deposits made, fees
paid, ATM withdrawals, and so on. This record is a check register.



O Direct deposit from employer

O Automated transfers or deposits from other accounts
O Submit a picture of both sides of check you receive
O ATM

O EFT = electronic funds transfer

O Interest: some banks pay interest on certain types of accounts



O Monthly fees

O Overdraft fees if you have a negative $ balance

O Insufficient funds/bounced check fees

O Below minimum balance fee

O Fee for too many transactions in a month
O Etc.



O Allison currently has a balance of $2,300 in her checking account. She deposits a
$425.33 paycheck, a $20 rebate check, and a personal check for $550 into her
checking account. She wants to receive $200 in cash. How much will she have in
her account after the tfransactione
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O SOLUTION:
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First fill out deposit slip for the three checks.
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At the bottom, subtfract the cash received.
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SOLUTION CONTINUED:

Allison’s previous balance

Deposit paycheck

Deposit rebate check

Deposit personal check

Balance AFTER deposits =

Allison received cash from her deposit
REMAINING BALANCE AFTER ALL TRANSACTIONS =

$2,300.00
+ $425.33
+$ 20.00
+ $550.00

$3295.33
- $200.00

$3,095.33



O Nick has a checking account at Park Slope Savings Bank. He writes both paper and
electronic checks and makes EFTs. Nick enters the necessary information: check or
confirmation number, date, type of fransaction, and amount. He uses E to indicate an
electronic transaction. Determine the balance in his account after the Star Cable Co.

check is written.
247227

Devontt Aulo 5.-:?:1"}’ (Car .l"{'c}t?m} }‘1

| Kates Guilar Hud {f..':‘;f.l-'rli{;ﬁj

Deposit (i Pgi}f{s’uﬂ'_p‘

\ Verizon Wiveless
.;w.-ﬁr BITISXYY

| Star Cable Co
coni# XXYI7988¢




Dewntt Auto Body (Car Repair 72100
i i ) L5127
Kates Guitar Hut ,:'i‘?f.i'r'h:,-}r;:;-l -2 : - 32.50

—
1"3.:",:!; it l“? Ay -heck a,-? . | ; ;;;-IF :'}

x _ -
Vierizon Hr".-ﬂ'.";';.;,-: i IOL50

conf# BITISXYY 2 63880
Star Cable Co. - = ‘r:*:-‘f‘::'
confit XXYiriBBQ 2 499 90

O Nick's balance is $2,499.90 aofter the Star Cable Co. check is written.




Jackie deposited a $865 98 pavcheck, a $623 stock dividend check, a $60 rebate check, and $130 cash into her checking account. Her

original account balance was $278.91. Assuming the checks clear, how much will be 1n her account after deposits are made?

Anna has an online checking account at Garden Cityv Bank. Her balance at the beginning of February was §5,195.65. During the month,_ she

made deposits totalling $6.873.22, wrote checks totalling ¢ dollars, was charged a maintenance fee of $15, and earned $6.05 1n interest. Her

balance at the end of the month was $4_200.00. What 1s the value of ¢?

O #12 On Sept. 1, Chris bought band equipment at a music store. Calculate the total bill and
write a check for the correct total amount.



O #13 Create a check register for the fransactions listed. NOTE: there is a $2.25 fee for each
ATM use.

O a) Your balance on 10/29 is $237.47
O b) You write check #115 on 10/29 for $18.00 to Fox High School
O c) You deposit a paycheck for $162.75 on 10/30
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you withdraw S200 from an ATM, There Is a §1.50 charge for
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