
Monday: 

What can the 
government do 
to influence the 
next generation 
to have better 
money 
management 
skills?



Personal Finance Literacy
Unit 8

Unit 8 Essential Question: What is your plan for being 
financially stable in your future? Explain your process on 
creating your plan. Support your detailed plan with at least 3 

strategies that you will use. 



Unit 8.1 Essential Question: Explain how the decisions that you 
make impact your financial stability.
 

● Community College
● College
● University
● Associate’s Degree
● Bachelor’s Degree
● Master’s Degree
● Doctoral Degree
● Peace Corps
● Ameri Corps
● Senior Corps















Rule #1: 

You have to earn money!

Money is earned.











What are your options after high school?

Further your education:

● Community college: Associate’s, broad learning offered
● College: Bachelor’s +, focused learning offered
● University: Bachelor’s +, broad learning offered

What are some examples of all 3?



What are the differences between the types of 
degrees?
● Associate’s Degree: 2 years, person exemplifies base knowledge of a

subject often with licensure
● Bachelor’s Degree: 4 year degree, person exemplifies a deeper 

understanding of an art / science 
● Master’s Degree: 6 year degree, person exemplifies a mastery of the 

art / science
● Doctoral Degree: 8+ year degree, leader in the art / science and gives

person the ability to teach other professionals in the art / science

What about licensures?



What are your options after high school?

Enter the workforce

What are some examples of these kinds of jobs?



What are your options after high school?

Join the military:

● Army
● Navy
● Air Force
● Marine Corps
● Coast Guard
● National Guard

What are the Reserves?



What are your options after high school?
Volunteer:

● Peace Corps: gov’t pays you to travel to other parts of the 
world to serve the underprivileged (promote peace with 
other countries)

● Ameri Corps: gov’t pays you to travel across the country 
to serve the underprivileged

● Senior Corps: senior citizens (55+) offer guidance and 
companionship to teens or older adults in need



School Acceptance Doc
https://docs.google.com/spreadsheets/d/1CI-
1xGfidgv9Et45kEw_HU8bY3H4iNsybJlrM4R0n8M/edit#gid=0

https://docs.google.com/spreadsheets/d/1CI-1xGfidgv9Et45kEw_HU8bY3H4iNsybJlrM4R0n8M/edit
https://docs.google.com/spreadsheets/d/1CI-1xGfidgv9Et45kEw_HU8bY3H4iNsybJlrM4R0n8M/edit


Essential Question: Explain how the decisions that you make impact 
your financial stability.
  

Exit Ticket: Unit 8.1 Exit Ticket Turn in Box

1. From the perspective of your future self (15 years in the future), write a letter 
to your current self. Tell yourself about what kind of life you are living and the 
decisions you have made to make your life better. Give yourself advice on 
things that you wish you had known or had done. Be creative and positive in 
this activity!

https://docs.google.com/forms/d/1CoaPnfPRrFqhXjcjB8vrXUTcSAnhM9wg2ObTQzNMXJQ/edit


Tuesday: Tommy is going to interview for a job as a TV news
anchor. Which of the following is not a fact about Tommy’s 
job.
a. He will need to wear a suit to the interview
b. It is a career
c. He will make a salary
d. He will need a doctoral degree



Unit 8.2 Essential Question:  Which job option do you 
prefer, a job or a career? Why?

● Entrepreneurship
● Wages
● Salary
● Job
● Career



How do you get a job

1. Dress Nice
2. Get an application (or do one online)
3. Get an interview

How important is your social security number?



What’s it called when you own your own business?

Entrepreneurship

What are some local small businesses that are owned by 
entrepreneurs?

Remember: it may not always be only what you know, but also who
you know!



What are the differences between wages and 
salary?
Wages - earned by hour

Salary - earned by year

Which would you rather have?



What are the differences between a job and a 
career?

Job: employment simply to earn money, not a long term 
commitment

Career: long term commitment, usually requiring formal education / 
training / licensure

Which would you rather have?



Essential Question: Which job option do you prefer, a job or a
career? Why?

Exit Ticket:

1. Job application
2. College Application
3. College Application Personal Statement: Tell me of a time that you 

have had to overcome adversity. How has this event impacted or 
affected your life? Describe the life lessons and changes that you 
have made as a result of adversity. - Complete on a separate sheet of
paper - 1 page minimum, 2 page maximum.



Wednesday: Which of the following is NOT a need that 
Tommy must spend his money on each month?
a. Rent
b. Utilities
c. Insurance
d. Netflix



Unit 8.3 Essential Question:  Why is the creation of a 
budget a key step in becoming fiscally responsible?

● Monthly expenses
● Fixed Costs
● Variable Costs
● Expenditures
● Revenue
● Personal Income
● Disposable Personal Income
● Progressive Tax
● Medicare
● Social Security



What are going to be my monthly expenses?
● Rent / Mortgage (What’s the difference?)
● Utilities
● Cable
● Phone
● Car payment
● Groceries
● Medicine
● Insurance
● Savings
● Gas
● Childcare
● Child Support



Which of my costs will be fixed costs? (the same amount for 
every payment)

● Rent / Mortgage
● Car Payment
● Phone
● Cable

Can you think of any more?



Which of my costs will be variable costs? (amount changes 
from payment to payment)

● Clothing
● Electricity
● Water
● Gasoline

How can you plan for this? Answer: BUDGET!



How do I create a budget?

● Expenditures must be less than your revenue
○ Expenditures < revenue
○ Money you spend < money you earn

What happens if there is left over money? Answer: SAVE IT!



What is my income?

Personal Income - Total amount of money earned (gross 
income)

Disposable Personal Income - Money earned minus taxes 
(net income)

Which one is what you will actually have at the end of the 
day?



How much will I pay in taxes?

It depends on your tax 
bracket.

Progressive tax - the more 
you make, the more you pay



What kinds of taxes will I pay?

● Federal
● State
● Local
● Payroll

○ Medicare - part of your income taken to pay for your 
gov’t healthcare when you’re elderly / disabled

○ Social Security - part of your income taken to pay for 
gov’t’s retirement / disability plan for you

What happens if social security fails before we get old?



Essential Question: Why is the creation of a budget a key 
step in becoming fiscally responsible?

Exit Ticket:

1. College Application
2. College Application Personal Statement: Tell me of a time 

that you have had to overcome adversity. How has this 
event impacted or affected your life? Describe the life 
lessons and changes that you have made as a result of 
adversity. - Complete on a separate sheet of paper - 1 
page minimum, 2 page maximum.



Thursday: After attending Pitt Community College for two 
years, Steve transferred to ECU to finish which of the 
following degrees after two more years of study?
A. Associate’s
B. Bachelor’s
C. Master’s
D. Doctoral



Essential Question: Why is the creation of a budget a key 
step in becoming fiscally responsible?

Exit Ticket: “My Budget” Worksheet Turn in Box

1. Complete the “My Budget” Worksheet
2. Finish College Application
3. Complete Unit 8.1 Activity: From the perspective of your future self 

(15 years in the future), write a letter to your current self. Tell yourself 
about what kind of life you are living and the decisions you have made
to make your life better. Give yourself advice on things that you wish 
you had known or had done. Be creative and positive in this activity! - 
Unit 8.1 Exit Ticket Turn in Box

https://docs.google.com/forms/d/10D58z9oHyo7zrsV_egaxXtrgeKEDQgQOkFShLjcbwlk/edit
https://docs.google.com/spreadsheets/d/1rj00R1lYW7nOgs_RocgIxCIJ27f1FY1zLqVRMYv0aoM/edit
https://docs.google.com/forms/d/1CoaPnfPRrFqhXjcjB8vrXUTcSAnhM9wg2ObTQzNMXJQ/edit


Friday: Which of the following credit scores would get a 
home buyer the best interest rate?
a. 624
b. 539
c. 782
d. 133



Unit 8.4 Essential Question: Why is it important to have a 
good credit score?
 ● Automated Transactions
● Debit Card
● Credit Card
● APR
● Rewards Program
● Minimum Payments
● Credit Union
● Bad Debt
● Good Debt
● Credit Score
● Bankruptcy
● Foreclosures



How can I pay for things?

1. Cash
2. Checks
3. Automated Transactions - online banking

a. Debit Card - withdraw from your account immediately 
b. Credit Card - credit card company loans you the money and

bills you for it later (pay on time, or pay later with interest)

What do you believe is the most common way to pay today?



When getting a credit card, consider the following:

● APR (Annual Percentage Rate) - you want a low APR to avoid 
paying a lot of interest

● Rewards Programs - some companies offer incentives for using
your card (cash back)

● Minimum Payments - how much will you need to budget to pay 
off your cards each month?

Tip: Pay more than the minimum payments to pay your cards off 
faster!



How does a bank work?



What about credit unions?

You must be a member to join, but you get better deals.

What are some examples of credit unions?



How do you write a check?
● If you write a check, but do not have enough money in your account to pay for

that check, then the check “bounces” - this hurts your credit score





Is debt good or bad?

● Bad Debt: 
○ Car
○ Credit Card
○ Gambling
○ & everything else you can’t make money on

● Good Debt:
○ Student loans
○ Home mortgage

What is the difference?



How should you manage your debt?

● How long will it take to pay it off?
● What is the APR?
● How much are your payments?

What kind of percentage interest rate do you want when paying off 
your debts? Low or high?



What do you mean by “Credit”?

● Credit to your account (how much $ you have)
● Credit Card: $ loaned to you by credit card company
● Credit Score: a score representing your creditworthiness based

on your ability to repay a loan

How can you check your credit score?



How can you build your credit score?



What happens when you can’t pay off your debts?

Bankruptcy: owing more money than you can repay - you lose your
valuable belongings

Foreclosures: owing more money than you can repay on your 
mortgage - you lose your house

How will these impact your credit score?



How do you start building credit?

● Open small credit accounts
● Take out loans
● Pay off debts
● Make payments on debts or on your monthly payments

Why is a budget one of the most important things you can do to 
help yourself?



Essential Question: Why is it important to have a good credit 
score?

Exit Ticket: 

1. Work on First paragraph for the essay using Constructed 
Response Paragraph Rubric.

2. Student Survey

https://docs.google.com/document/d/1H5PADrO6i0WceH9JluVxJQiBlOH5Zt3O0j8Uvc1LA14/edit
https://docs.google.com/document/d/1H5PADrO6i0WceH9JluVxJQiBlOH5Zt3O0j8Uvc1LA14/edit
https://docs.google.com/forms/d/1PqCSo-DEzUDMvABZXwbeQENlglyee39gFdiO2CYZ-7c/edit


Monday: Why is education an example of ‘good debt’?
a. An education will cause you to spend a lot of money
b. An education will help you gain money in the future
c. An education will hurt you in the long run
d. All education is free



Unit 8.5 Essential Question: Why is it more important to start 
saving money now than later?

 ● Savings accounts
● Returns
● Insurance
● Premium
● Copay
● Deductible
● Identity Theft





How can I save money?
● Savings accounts
● Certificates of deposit
● Money Market accounts
● Savings Bonds
● Stocks
● Mutual Funds

Which of these are safer bets?





What does the pyramid mean by “returns”
You invest $$, and in return, earn interest

Remember APR? What kind of interest might you want when SAVING / 
INVESTING money? High or low?





How can you protect your investments?
Insurance: an insurance company provides a guarantee of compensation for a 
specified loss, damage, illness, or death in return for payment of a premium

Premium: the amount you pay upfront for insurance services

Copay: the amount you pay when you visit the doctor, pay for medicine, etc.

Deductible: the amount you pay out of pocket before the insurance company pays

What are some important insurances to have?



What kinds of insurances are there?
● Medical insurance: protects against risks of medical expenses
● Life insurance: protects loved ones from costs assumed after your death
● Liability insurance: protects individuals / businesses from claims caused by 

injury to people / property
● Auto Insurance
● Homeowner’s Insurance
● Renter’s Insurance
● Travel
● Disability
● Natural Disaster



What are the different types of fraud to be aware of?
● Identity Theft
● Fraudulent solicitations and businesses
● Online scams
● Ponzi schemes
● Investment fraud

How can you be a victim of identity theft?



How can I protect myself from fraud?
● Always read the fine print
● Make sure you agree with terms and conditions
● Join the “do not call” list
● Don’t disclose personal information
● Watch out for hidden fees

When do you give out your social security number?



If you have been a victim of fraud, what can you do?
● File a claim
● Report to Better Business Bureau (BBB)
● Alert the news
● Contact NC Attorney General or NC Secretary of State

What might the news do to help?



Essential Question: Why is it more important to start saving money 
now than later?

Exit Ticket: 

1. Unit 8 Review
2. Work on First paragraph for the essay using Constructed 

Response Paragraph Rubric.

https://docs.google.com/document/d/1GAQxCBKr9HlO721fGEySvPZTPECXbnc4n-nFljjF5fg/edit
https://docs.google.com/document/d/1H5PADrO6i0WceH9JluVxJQiBlOH5Zt3O0j8Uvc1LA14/edit
https://docs.google.com/document/d/1H5PADrO6i0WceH9JluVxJQiBlOH5Zt3O0j8Uvc1LA14/edit


Tuesday: Why do companies agree to sell stocks?
a. They pay less in taxes
b. They make interest
c. They get money to use for whatever they wish
d. They don’t



Essential Question (Essay): What is your plan for being 
financially stable in your future? Explain your process on 
creating your plan. Support your detailed plan with at least 3 
strategies that you will use. 

1. Unit 8 Notebook Check
2. Unit 8 Quiz
3. Unit 8 Review
4. Unit 8 Graphic Organizer


