
Checking Accounts

USE A CHECKING ACCOUNT
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Preview

Today we will answer these questions:
• How do I use a checking account?
• How do I keep track of how much money I have in my checking 

account?

Use what you learn today to
demonstrate how to use a checking account.
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Demand Deposits
Funds can be withdrawn on demand by a customer 
without advance notice to bank or credit union

• Bank teller (in person)
• ATM (automated teller machine)
• Online 
• Phone 
• Check
• Debit card
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What’s on a Check?
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and 50/100



Check Writing 101
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Checking Account Register
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Make the Deposit
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XX / XX / 201X

Your Name

Your s ignature  (when taking cash)

1   4     7  .  5   8

1   4     7  .  5   8

  - 2    5  .  0   0

1    2    2  .  5   80    5     1     3     5    7     9    2     4    6    8



Endorsements

Blank Endorsement

Your signature

Restrictive Endorsement

For deposit only
Your signature
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Does it Match?
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The Bank Statement Balance

+ Outstanding Deposits

 -  Outstanding Payments and Withdrawals          

Does the result equal
what you tracked in your register?



Hints to Find Math Errors
Subtract to calculate the difference.
– Does the difference match a transaction amount?
» Look for a missing an entry for that same amount
» Search for a duplicate entry for that amount

– Is the difference twice a transaction amount?
» Check for a deposit mistakenly labeled as withdrawal or vice versa

– Is there a difference of 1, 10, 100, or 1,000?
» Recheck work for an addition or subtraction error

– Is the difference divisible by 9?
» Look for a transposed number (i.e. $125 mistakenly entered as $152)
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Now You Try It

• Complete the “You’re on Your Own” checking account exercises in the
packet.  

• Be careful, the check register is chronological and the entries are 
made as they occur.  You will begin on July 15th with the deposit of 
the paycheck.

• When you have completed two months of transactions, you will use 
that information to set a reasonable budget.
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