Accounting Principles II
WVEIS Code 1403 XE "1403" 
This course provides students the opportunity to develop advanced knowledge of accounting procedures and techniques utilized in problem solving and in making financial decisions and analysis.   Students study the advanced principles, concepts and practices of the accounting cycle that includes financial statements, banking, payroll, partnerships, corporation, cost accounting, inventory, and tax accounting. 

Standard 1:  Accounting Procedures (1403.S.1)

Demonstrate accounting procedures.

Accounting Procedures Objectives

Students will:

1403.1.1
Use accounting terminology.

1403.1.2
Understand and maintain ethical standards in the preparation of financial statements.

1403.1.3
Interpret characteristics of professional conduct.

1403.1.4
Use specialized accounting software, or spreadsheets, to maintain accounting procedures.

1403.1.5
Demonstrate competence in the structure and sequence of the accounting cycle utilizing manual and automated systems.

1403.1.6
Analyze computer generated reports.

Standard 2:  Accounting Procedures for Assets, Liabilities, and Equity (1403.S.2)

Implement accounting procedures for assets, liabilities, and equity.

Assets, Liabilities, and Equity Procedures Objectives

Students will:

1403.2.1
Analyze cash and accounts receivable transactions and record in appropriate journals.

1403.2.2
Analyze investment transactions and record in appropriate journals.

1403.2.3
Calculate inventories using various methods and record in appropriate journals.

1403.2.4
Analyze plant and intangible asset transactions and record in appropriate journals.

1403.2.4
Analyze current liabilities transactions and record in appropriate journals.

1403.2.5
Analyze long-term liabilities transactions and record in appropriate journals.

1403.2.6
Analyze equity transactions for various forms of business ownership and record in appropriate journals.

1403.2.7
Generate financial and end-of-period statements.

1403.2.8
Analyze and interpret financial statements.

1403.2.9
Update accounts through adjusting and closing entries.

1403.2.10
Explain and record adjusting and reversing entries for accrued revenue and expenses.

1403.2.11
Complete account procedures for prepaid expenses and unearned revenue.

1403.2.12
Analyze, compute and record transactions related to uncollectible accounts.

1403.2.13
Manage the computations and recordings of transactions related to notes receivable and notes payable.

1403.2.14
Identify concepts and practices related to accounting for plant assets.

1403.2.15
Calculate and record depreciation of plant assets.

1403.2.16
Analyze the concept of cash flow management.

Standard 3:  Specialized Accounting Procedures (1403.S.3)

Utilize specialized accounting procedures and applications.

Specialized Accounting Procedures Objectives

Students will:

1403.3.1
Implement procedures for departmental or branch accounting systems.

1403.3.2
Analyze and implement various methods for budgetary planning and control.

1403.3.3
Analyze and implement cost accounting procedures for manufacturing accounting.

1403.3.4
Analyze financial statements for a manufacturing concern to make cost decisions.

1403.3.5
Examine accounting issues faced by different types of industries such as services, manufacturing, and distribution.

1403.3.6
Analyze income statements and balance sheets for a business.

1403.3.7
Differentiate between the three basic types of businesses (services, merchandising and manufacturing).

1403.3.8
Interpret the differences between sole proprietorships, partnerships, and corporations

1403.3.9
Understand the accounting principles for not-for-profit and government entities. 

1403.3.10
Demonstrate an understanding between personal and business taxation at various levels.
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