LESSON

10-4

LO6 Post cash receipts to an accounts receivable
ledger and a general ledger.

LO7 Prepare a schedule of accounts receivable.
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Lesson 10-3

Posting from a Cash Receipts Journal to an
Accounts Receivable Ledger

—
Journal Page Number
T
CABH RECEIPTS JOURNAL race 11
1 | 2 3 4 5 6 7
poc. |PosT. CE RAL ACCOUNTS SALES SALES TAX SALES CASH
| T T = T T === T T (== |
11 5

Lake Automotive |R608| 1304 | 3/s|1/60 3/8|2/60]::

_
12 e 12
13 My

Date Credit

Customer Number

custamer Lake Automotive

customer No. 130
DATE ITEM P;’:FT- DEBIT CREDIT - EEABP:LE
Now.| | Batance v | 3|8|1[60
S11 510(6132 918(7192
ol l6lolels bl Account
1 CR11 38|1|60 610/6|32
Balance

SLIDE 2



Lesson 10-3

Totaling, Proving, and Ruling a Cash Receipts
Journal

L
CASH RECEIPTS JOURNAL pace 11
| B 1 I S Y B R B A TR SR
| |30 v TS40| v L || slalslaloo]l |alolloal | ||| | 3|3l7|5]04]es
26 30| Totals 11)6|4|1/30(43[1]1]9/33|| 2|3[8]1/46 712125(57]0]6/9]84 2
Column Title Debit Totals Credit Totals
General Debit ....cccccoeveeveeeeenn. —
General Credit .....cccouveevrveeennnen. —
Accounts Receivable Credit .... $11,641.30
Sales Credit ....ccceeevvvvvveeeeenn e 43,119.33
Sales Tax Payable Credit......... 2,381.46
Sales Discount Debit............... $72.25
Cash Debit.......cccceveveeereerennne. 57,069.84
Totals..coe e, $57,142.09 $57,142.09
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Proving Cash at the End of a Month

Cash on hand at the beginning of the month ...................... $18,941.69
(Nov. 1 balance of general ledger cash account)

Plus total cash received during the month ........................... 57,069.84

(Cash Debit column total, cash receipts journal)

EQUAIS TOTAI ceeeiiiiieeiiiiiieeeeeeeeeeee ettt $76,011.53
Less total cash paid during the month .........cccooovvieiiinnnnnnnn.ol, 23,546.38
(Cash Credit column total, cash payments journal)

Equals cash balance on hand at the end of the month ......... $52,465.15
Checkbook balance on the next unused check stub ............. $52,465.15
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Lesson 10-3

Posting Special Amount Column Totals of a

Cash Receipts Journal to a General Ledger
—

CASH RECEIPTS JOURNAL pace 11
— 2 3 a 5 & 7 ] J | N b
ournal Number

b i DEBIT CREDIT CREDIT CREDIT CREDIT DE RIERSLE

[ TTTT T T T | [ T TTT T 11 /I 1 TTTT
o 30| v rsa0| v _ _ 3l1lslaloo |_||~'_-J&J/ 31317151045
26 30| Totals | 1116 41 46 25||5710]6|9|84 |28
27 | (1130) 0) (1110) 27

Date Debit or Credit
Account Number
account Accounts Receivable

ACCOUNT NO, ]130

|
POST. BALANCE
DAT ITEM ont DE CREDIT = S
Nov. |1| Balance v 13101211]05
| S1 9lof2[1]23[ & 22|0f4]2]28
30 CR11 11[6]4|1[30] 10|4]0]0] 95| 0 Account Balance
account Cash accounT no. 1110 e
DATE ITEM POST. DEBIT CREDIT AR S
REL DEBIT CREDIT
I\f\_\\ 1| Balance v 181914169

21 CP21 217|7{10|[ 7|6{6]|4]|59
:l]gso QCRH 57069846 6473443’@
SLIDE 5




Lesson 10-3

Completed Accounts Receivable Ledger
——

customer Belk & Jensen customer no. 110 customer Palmer Dentistry customer no. 140
DATE ITEM e DEBIT CREDIT e DATE ITEM g DEBIT CREDIT A
Nov.| 1| Balance v | 3/1/5/8/80 Nov.| 1| Balance % _ 1]4/5]0]00
6 CRI1 | 2|1/6{2/40 919/6/40 5 |CR11 114/5]0/00
16 S11 || 1]7|5/2/18 2|7/4|858 11 | 511 716/850 | | 716|8{50
29 CRI11 ! 99(e[40) 1|7|5|2|18 29 :511 4|5/3168 . 112|212118
i - -
customer Edmonds Hospital customer no. 120 customen Skinner College customer no. 150
DATE ITEM ":::' DEBIT CREDIT B:‘LE:""'EE EAEE FREN P::FT‘ 2h.ih.2 SEEERLT, B:.E:t:z
Nov.| 1| Balance v 2l9lgl9l20 Nov.| 1| Balance v [ | 3|0|6|0]95
4 CRI1 2{5(1(6(80 4{712]40 4 CR11 48/2160) 2)5/7|8]35
24 S11 16/7/48 613(9(88 5 511 1{90|8(00 414|8|6/35
24 511 3|34|00 | 418|2|0{35
28 CR11 1|6/7/1]o0f 3|1]|4]9]35
customer Lake Automotive customer nNo. 130 o e
e e PosT. o EeTaT oo customer Wells Apartments customer no. 160
ngl\-x 1| Balance v I | 3 HE:] 60 DATE ITEM FOST. DEBIT CREDIT e
9 st1 60632 9/8/7/92 T e = i :‘;‘:U‘ =
15 CR11 i als|1l60]  [6l0/6/32 o e :
1 1 L 4 S11 4|8[1|77 il 2|4|6|2]27
12 CR11 1(9{8|0(50 4(8|11|77
19 S11 2(5/4|9(30 3(0{3{1|07
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Lesson 10-3

Proving the Accounts Receivable Ledger

e A listing of customer accounts, account balances, and
total amount due from all customers is called a
schedule of accounts receivable.

e Some businesses call the listing the accounts receivable
trial balance.

ThreeGreen Products, Inc.

Schedule of Accounts Receivable
November 30, 20--

Belk & Jensen 11715/2(18

7
Edmonds Hospital 6/3/9/88
Lake Automotive 6|0|H|32
Palmer Dentistry 112 2.2 18
Skinner College 3]1]4/9(35
Wells Apartments 310 3ll 07
Total Accounts Receivable 10{4|0/0]98
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Lesson 10-4 Audit Your Understanding

1. From which column of the cash receipts journal
are amounts posted individually to the accounts

receivable ledger?

ANSWER
Accounts Receivable Credit column
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Lesson 10-4 Audit Your Understanding

2. What is another name for the schedule of
accounts receivable?

ANSWER
Accounts receivable trial balance
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